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THE STOCK OF THE PRECIOUS METALS. 
Tue influence of the depreciation in the value of silver 
relatively to that of gold has gradually produced great 
changes in the composition of the stock existing at two of 
| the principal centres where a metallic reserve is held, the 
Bank of France and the Treasury of the United States. 
There are great differences in the reasons why these re- 
serves are held, the Bank of France being a centre for 
circulation only, the United States Treasury one for circula- 
tion and the general interests of business; but in both 
natural causes have worked out their inevitable results, 
and a reserve which, at a time not very far distant, con- 
sisted mainly of gold has gradually become one largely 
consisting of silver. As far as can be traced, the process 
of conversion is still going on. The figures in the case of 
| the United States Treasury are as follows :— 





Buuion and Sprciz in Unirep Sratrres TREASURY. 
Gold. Silver. Together. 
$ % $ % 
| June 1, 1878 169,000,000 ... 90 ... 20,000,000 ... 10 ... 189,708,000 
June 1, 1879 136,680,000 ... 78 ... 38,667,000 ... 22 ... 175,347,000 
| June 1, 1880 128,709,000 ... 63... 71,209,000 ... 35 ... 199,918,000 
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By the Act of 1878, the Secretary of the United States 
Treasury was “authorised and directed to purchase from 
“ time to time silver bullion at the market price thereof, 
“ not less than two millions ($2,000,000) dollars’ worth | 
“per month, nor more than four millions ($4,000,000) | 
“ dollars’ worth per month, and cause the same to be 
“coined monthly as fast as so purchased into such 
“ dollars.” Small silver coins, half dollars, quarter | 
dollars, and dimes. have also been struck. These have 
accumulated in the United States Treasury, and have 
reached now the inconvenient sum of nearly 5,000,0007 


; 
sterling. The actual coinage of standard silver dollars ah 
under the Act of February 28. 1878, has been :— 1 

3 sd in 
Year ending June 30, 1878 ........0.000000 8,573,500 : ij 5 
* coe, EE onsideusnvateeinns 29,227,500 f 
9 *9 FTE Satunencsentadonin 27,933,750 ‘' 


Though this coinage falls far short of the legal maximum 
of $4,000,000 a month, it is clearly in excess of the wants 
of the country. The result has been thai the silver dollars | 
thus created have remained in the Treasury. There is, it 
is true, considerably more gold in the hands of the New 
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York banks now than then :— : : 
New York Associarep Banxs—Specig HELD. ie 
£ wen Fi 
Wii ccicestdeveieaaces August 3 ......... 3,600,000 a) 
ROR. cwsnapestnssnsecese , 13,600,000 q ; 
ii sic eS: 10,000,000 ne S 
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But taking the New York banks and the Treasury| 
together, there is not much more gold held collectively | 
between them in 1880 than in 1878. 


The result in the case of the Bank of France is some-!| 
what different. We will take the figures as far back as| 
1874, when though the stock of gold held by that Bank) 
was not at its highest, the proportion of value in gold was | 
greater than it has been since :-— 

CoMPOSITION OF THE STrocK oF THE Precious MeTALs HELD 
BY THE BANK oF FRANCE ON THE 3lst DECEMBER IN EACH 
YxEAR, 1874, To 1877. 

Proportion 
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Proportion 


of Gold to of Silver to ‘4% 

Gold. Total. Silver. Total. Total. ws @ 

£ % £ % £ ay 

1874...... 40,484,000 ... 76 ... 12,528,000 ... 24 ... 53,012,000 -% 

1875...... 46,972,000 ... 70 ... 20,200,000 ... 30 ... 67,172,000 iat 

ISIS hsv 61,216,000 ... 71 . 25,544,000 ... 29 . 815,760,000 | ia “ 

Rae 50 axa 47,084,000 ... 58 ... 34,616,000 ... 42 ... 81,700,000 y 

After 1877, the accounts of the Bank of France allow us ag 
to subdivide the stock between what was held at the head} “i 


office and at the branches. The figures are as follows. 
We give the amounts in each month during this year, as 
the movement shown is curious :— 

Amounts oF CASH HELD BY THE BANK oF France in GOLD 


AND Sitver aT Paris AND THE BrRaNcHEs ON THE 3lsT 
DxEcEMBER, 1878 AND 1879. 
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= Gold.————, ——Silver-——— | 
Paris. Branches. Paris. Branches. 
£ £ £ £ I 
308 S65 39,552,000 ... 8,792,000 ... 25,052,000 ... 17,272,000} 
OR cs 17,212,000 ... 12,452,000 ... 27,596,000 ... 21,503,000 
1880 os 
Jan. 29 ...... 17,137,000 ... 12,249,000 ... 27,488,000 ... 22,368,000 
Feb. 26...... 17,760,000 ... 13,508,000 ... 27,540,000 ... 22,944,000 
March 25 ... 18,232,000 ... 14,412,000 ... 27,460,000 ... 23,560,000 | 
April 29 ... 17,308,000 ... 15,368,000 ... 26,862,000 ota 
May 27....... 16,984,000 ... 15,456,000 ... 26,936,000 --- ssl i» A} 
June 24 ... 16,096,000 ... 16,300,000 ... 26,850,000 ... <=,ees 7 | 
July 21...... 13,932,000 ... 16,712,000 ... 26,724,009 ... SvsevesSO' | 
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Propor- Propor- 
tion of tion of 
Total of Goldto Totalof Silverto Totals 
Gold. Total. Silver. Total. of both. 
£ % £ % £ 
_, re 39,344,000 ... #8 ... 42,324,000 ... 52 ... 81,668,000 
POD iciescas 29,664,000 ... 38 ... 49,104,000 ... 62 ... 78,768,000 
1880 
Jan. 20 ...... 29,377,000 ... 37 ... 49,856,000 ... 63 ... 79,233,000 
Pees. ....5 31,268,000 ... 38 .., 50,484,000 ... 62... 81,752,000 
March 25 ... 32,644,000 ... 39 ... 51,020,000 ... 61 ... 83,664,000 
| April 29 ...... 32,676,000 ... 4@ ... 38,892,000 ... 60 ... 81,568,000 
| May ey -buceke 32,440,000 ... 39 ... 49,342,000 ... 61 ... 81,782,000 
| June a a 32,396,000 ... 39 ... 49,532,000 ... 61 ... 81,928,000 
\duly 21 ...... 30,644,000 ... 38 ... 50,016,000 62 80,660,000 


Thus within less than six years, from December, 1874, to 
July, 1880, the proportion of gold held by the Bank of 
‘France hag (yop red from being 7G per cent. to being 38 
| per cent. on the whole supply, while within the two Years 
‘and a half, from December, 1878, to July, 1880, during | 
‘which we can subdivide the stuck between Paris and the 
' branches, the amount at the capital has diminished from 
being 30,000,000/ to 14,000,000/—less than half its former 
‘amount. The supply of gold held at Paris may in a 
| rough way be regarded as the available stock out of which 
‘a demand for export could be met. From it must be 
| deducted the 10 and the 5 france pieces in gold which the 
‘Bank holds, but which, as our Paris correspondent men- 
'tioned last week, are, in the case of the 10 franc pieces 
at all events, too much worn for export. 
With regard to the Bank of Germany the proportion of 
‘the gold and silver held are not known. The silver thaler 
| pieces are, however, still legal tender up to any amount. 
It is probable that out of the 29,000,000/ or so held in 
‘coin and bullion by the Bank of Germany a large amount 
consists of these old coins. The German newspapers have 
‘now and then mentioned efforts on the part of the Reichs 
| Bank to put them into circulation, but as in the similar case 
‘when the Bank of France endeavours to issue five-franc pieces, 
‘the coin, not being liked by the holders, immediately makes 
‘its way back to the Bank. The nervousness exhibited by 
‘the Reichs Bank last autumn when demands for an 
‘export of gold, though not large, took place, appeared 
‘greater than could be well explained, except on the sup- 
position that a large part of the reserve held consisted of 
| silver. 
| The inevitable influence of the natural preference shown 
to the more convenient metal is quite sufficient to explain 
|the movement in the proportion of gold and silver held by 
the United States Treasury and the Bank of France. To 
\us the principal significance of this movement at the 
| moment is perhaps this, that with a stock of gold diminish- 
ing so rapidly as that held by the Bank of France, we 
‘cannot, should any sharp demand fall on Paris, - 
expect to see that demand fully answered from that 
‘quarter. Till the influence of the autumn shows itself 
‘more clearly, the exchange between New York and Paris 
will be watched with the same interest in England as that 
| between New York and London. 
































ENGLAND AND EUROPE. 

i\Two statements of considerable importance with regard 
,to the Eastern Question have been made in Parliament 
| this week. 

| The first, which was made by Lord Granville on 
| Monday, has been held in some quarters to be tantamount 
| to a disclaimer on the part of the Government of any idea 
| of independent action against Turkey by Great Britain in 
|the event of the concert of Europe coming to nothing. 
It seems to us that to read this in Lord Granville’s words 
(= to put a meaning into them, not to get a meaning out 
jof them. When a Foreign Minister is trying to do a 
| particular thing, which is certainly difficult and which he 
thinks very important, he will naturally be most care- 
jful not to give a hint of what he proposes to do 
if his present object proves bevond his reach. The 
concert of Europe may not be maintained, but 
the surest was of breaking it up would be for the 
English Government to declare beforehand what thev 
mean to do if it is broken up. Lord Granville says 
that he has good hopes of maintaining it ; consequently, 
his present business is to refuse, in public, so much as 
to contemp'ate the possibility cf failure. What he 
ought to do in private is quite another matter, but 
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to treat his statements in the House of Lords ag 
though they were statements made in Cabinet Council, or 
in confidential conversations with the Prime Minister, jg 
to forget the necessary reserves of diplomacy. ‘“ We do not 
“ intend,” Lord Granville said, “ to act alone as policemen 
“in a European question which interests other Powers 
“equally with ourselves. But, on the other hand, 
“we are prepared to take our full share of responsibility 
“and action with others, in order to prevent a state of 
“ things which must end in a catastrophe most dangerous 
“to the peace of Europe.” The English Government 
have a right to assume, until the contrary is proved, that 
the other European powers will not refuse to bear their 

art in the settlement of a question which directly 
interest them, and which, if left unsettled, must en- 
danger the peace of Europe. When the contrary is 
proved it will be time enough for the English Go. 
vernment to announce what further action they pro. 
pose to take. We do not think that it will then 
be found that Lord Granville’s statement unduly 
ties their hands. The intentions of a Government 
must always be read in the light of the particular facts to 
which they relate. If Prince Bismarck were to that 
Germany does not intend to attack France, he would not 
mean that Germany would not attack France if she 
thought that France was meditating an attack upon Ger- 
many. When Lord Granville says that England does not 
intend to do by herself work which ought to be done by the 
European Powers acting together, he says nothing as to 
what it may be necessary or expedient for England to do 
if the great Powers refuse to act together. That would 
be a wholly new set of circumstances, and new cir- 
cumstances may demand new intentions. Fiven if the 
intentions of the Government under these novel condi- 
tions should remain strictly what Lord Granville described 
them to be under the existing conditions, there is no 
reason to infer from his statement that if the concert of 
Europe is not maintained England will wash her hands of 
all further responsibility, and refuse to take any further 
action. Lord Granville says that the Government will 
not act alone in a European question which interests other 
Powers equally with England. But in face of this declara- 
tion the Government would still be free to act with one 
other Power, or to act alone in an Asiatic question, or to 
act alone in a European question which did not interest 
other Powers equally with England. Taking Lord 
Granville’s words therefore in their strictest and most 
literal sense, they seem to leave the Government quite 
sufficient liberty of action in the event of the European 
concert breaking down. 





















The second statement was made by Sir Charles Dilke, 
on Thursday. It is, we confess, less satisfactory than 
Lord Granville’s. “It is the fact,” he said, “that her 
“ Majesty’s Government have received from certain) 
“ quarters the suggestion, to which they see no objection | 
“in principle, that in the event of Turkey consenting to! 
“carry out the terms prescribed by the Congress or by 
“ the Conference of Berlin, the Powers should place on) 
“record their intention not to demand further conces-| 
* sions.” It may be assumed, of course, that the consent 
of Turkey and the intention of the Powers are strictly corre- 
lative, that the intention would only become effectual. 
after the consent had become effectual, and that Turkey’ 
would not be guaranteed against further demands until) 
she had actually introduced the reforms prescribed by |} 
the Congress and Conference of Berlin. Undoubtedly | 
if the 23rd, the 6lst, and the 62nd articles of the| 
Treaty of Berlin were honestly carried out no harm could. 
be done by such a declaration as that to which Sir Charles’ } 
Dilke refers. If “the improvements and _ reforms 
“demanded by local requirements in the provinces 
“inhabited by the Armenians” had all been made; 
if “ the security of those provinces against the Circassians |; 
“and Kurds” had been effectually guaranteed ; if “ laws 
“ adapted to local requirements” had been “ introduced | 
“into all parts of Turkey in Europe for which no special. 
“ organisation is provided by the Treaty ;” and if in no par! 
of the Ottoman Empire could “ difference of religion be) 
“ alleged against any person as a ground for exclusion oF) 
“incapacity as regards the discharge of civil and political 
“ rights, admission to the public employments, functions, | 
“and honours, or the exercise of the various professions | 
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“ and industries,’ Europe might fairly undertake to leave 
Turkey alone for the future. The Ethiopian would have 
changed his skin, the leopard would have laid aside his 
spots, and in the presence of this moral miracle the 
Powers would have nothing to do but to bow their heads 
and wonder. We can see no advantage, however, in 
adding one more to the many declarations that already 
exist of the intentions of the Powers to leave Turkey alone, in 
the event of Turkey doing all that she has promised. When 
a child says for the hundredth time, “I will be good,” it 
is no use to tell him, equally for the hundredth time, 
what pleasant things will happen to him if he is good. 
Such a statement will probably have no other result but 
to set him speculating once more whether he cannot secure 
some at least of the pleasant things without being good. 
It will be far more profitable to tell him more plainly than 
ever what will happen to him, and happen to him 
speedily, if he is not good. Any declaration which 
is contingent on the future good behaviour of Turkey is 
certain to give rise to misunderstandings as to the extent 
to which the good behaviour in question is to be 
exacted. The true policy is to make no further promises 
until the consideration for them is already in hand. 





—— 


THE HARES AND RABBITS BILL. 


Ir is unfortunate that party exigencies should have 
allowed the Hares and Rabbits Bill to be read a sevond 
time without a division. The absence of any serious 
opposition to the principle of the Bill relieved the Govern- 
ment from the obligation of making a serious defence of 
it. It has never yet been shown that there is any adequate 
necessity for legislating on the subject at all, or that the 
manner in which it is proposed to legislate on it is calculated 
to be really effectual. It may be conceded at once that 
there is abundant precedent for interference with freedom 
of contract upon due cause being shown, but in all former 
instances the authors of a measure have at least tried to 
prove that the persons whom they seek to protect are un- 
able to protect themselves, and that the protection it is 
proposed to give them will not be merely nominal. 

Neither of these contentions have been established as 
regards the Hares and Rabbits Bill. What is the mean- 
ing of all that we have heard about agricultural depres- 
sion if farmers are still at the mercy of their landlords? 
We should rather have been inclined to suppose that 
landlords must ina great many cases be at the mercy of 
the farmers. When tenants were to be had for the 
asking, and all a landlord had to consider was whether he 
should let his land to this man or that, a Hares and 
Rabbits Bill might have been necessary. But if farms 
are everywhere lying vacant, and before they can be 
let landlords have to convince farmers that they can 
make a living if they consent to become their tenants, 
the cases in which such a measure is required must surely 
be few. It may be said, indeed, that the state of 
things here described only exists where farms are large, 
and that, though a landlord must now stand hat in hand 
before a man who is able to take a farm of 500 acres, 
‘ he is still able to dictate his own terms to the man who is 
only able to take a farm of 50 acres. If this is so, it 
would scem to follow that in the present condition of 
English agriculture small farms are in a fair way to be 
superseded by large farms, unless Parliament interferes 
to prevent this process from working itself out. We do 
not say that such interference may not be expedient, but 

._ || we do say that it should be shown to be expedient. The 

\‘]| Operation of a natural iaw may sometimes be mischievous, 
but it is certainly not wise to assume that it will be mis- 
chievous. 

Supposing, however, that the need for legislation has 
been made out, is there any reason to suppose that this 
need will be met by the Hares and Rabbits Bill? The 
justification of forbidding farmers to contract themselves 
out of the Bill must rest on their inability, without such a 
prohibition, to resist the landlord’s demand that they 
shall contruct themselves out of it. Will they be any 
better able to resist this demand after the Bill has been 
passed? We greatly doubt it. What is to prevent a 
landlord who has to decide between two applicants for the 
same farm—if there is no competition for the farm the 
landlord’s power of making hard terms will be gone— 
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from saying, Your rent will be so and so, but if I] 
find as much ground game as I want when I shoot over 
your ground [ will return you 15 per cent. ? There is no 
need here for any written agreement. The understanding 
will rest on mutual convenience, and if the 15 per cent. 
be not returned in one year, the farmer will take care, and 
the landlord will know that he will take care, that there 
shall be no ground game on the farm the next year. There 
seems no escape from the dilemma: Either the tenant is 
now master of the landlord and may safely be left to 
make what contracts he likes, or the landlord is stil] 
master of the tenant, and then, whatever the law may say 
to the contrary, he will hit upon some way of making 
what contracts he likes. 

The objections to the Hares and Rabbits Bill are not at 
all on a level with the objections to the Compensation for 
Disturbance Bill. No reasonable person denies that 
freedom of contract may be interfered with if a sufficient 
case for interference can be made out, and no reasonable 
person maintains that freedom of contract ought to be 
interfered with unless a sufficient case for interference has 
been made out. But though the objections relate only 
to the minor premiss of the argument, they are still 
weighty. The Bill proposes to interfere with freedom 
of contract without the necessity for such interference 
having been conclusively shown. In other words, it 
proposes to do what may be justifiable without esta- 
blishing that it is ‘ustifiable. 
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THE SUGAR INDUSTRIES COMMITTEE. 
By a majority of 7 to 5 the Select Committee on our sugar 
industries have adopted a report of which the following 
are the conclusions :— 

(1.) That the effect of the system of bounties on the exportation 
of sugar, raw and refined, now in force in rarious foreign countries, 
has been injurious to both our home and colonial sugar industries. 
(2.) That the effect has been to practically extinguish the loaf 
sugar refining trade. (3.) That the development of the sugar- 

owing industry of our colonies has been cheeked, and their 

uture prosperity endangered. (4.) That it is expedient that 
immediate steps be taken to obtain such an alteration in the 
present systems as will stop the granting of bounties on sugar 
both raw and refined. (5.) That the most effectual mode of 
securing this result is manufacturing and refining under excise 
supervision. (6.) That Her Majesty’s Government should invite 
the sugar-producing powers to a conference, with a view of 
arriving at a common understanding for the suppression of 
bounties on the basis of manufacturing and refining under excise 
supervision, the question of equivalents for this system not being 
precluded from consideration. (7.) That should the commercial ! 
treaties to which this country is a party, prevent Her =e 





Government from taking part in an international convention 
which provides for common action of defence against countries 
giving bounties, Her Majesty's Government should, on the 
renewal of those treaties, and also in the negotiation of new ones, 
take into their consideration the propriety of stipulating for such 
liberty of action as will enable them in the last resort to impose a 
countervailing duty. 

When the Committee speak of the bounties as having 
been injurious to raw sugar industries, their state- 
ment is subject to a very important qualification. The 
business of sugar refining in this country has not, as a 
whole, suffered injury. On the contrary, it has been in 
very prosperous condition, for while in 1864 the net 
quantity of raw sugar used in refining was 393,681 tons, 
the quantity used in the current year will, it is estimated, 
amount to 700,000 tons. It is oniy the loaf sugar refining 
trade that has suffered by the competition of the bounty-| 
aided foreign supplies. And against the fact that this| 
one branch of the trade has been injured, has to be set the| 
other fact that others have benefited, for as Austria gives | 
bounties on the export of the raw sugar, our refiners 
are able to get a portion of their supplies of the raw! 
material at less than cost price. The bounties, therefore, | 
have not been an unmixed evil even to our sug | 
trade. Then, as to the colonial sugar industries, it is well | 
pointed out in the draft report accepted by the minority | 
of the Committee, that “there is difficulty in altogether re- 
“ conciling the position of the two complaining parties— | 
“the English refiners and the West Indian sugar pro-/ 
“ducer.” It would appear that if the bounty system) 
lowered the price of the raw article, as it is stated to do, | 
it would give the English refiners the material rs, eae 
it would diminish the cost of production and sap — 7 
sumption, and so would be an advantage to t ies plain 
the other hand the West India sugar planters comf 
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] that they are injured by the bounty-fed beet, which re- 
| duces the price of their raw material, and therefore they 
‘wish the bounty-fed system to be put an end to, for it 
{would raise the price of the sugar. This would be a dis- 
jadvantage to the refiner. Moreover, the injury even to 
‘the colonial sugar planter is not so great as it has been 
represented. There has been a good deal of loose talk 
about the extinction of the cane-sugar industry by the 
_beet-root product, and no doubt if we look to the statistics 
,of our imports of beet and cane sugar, we find a great 
‘displacement of the latter by the former. Here are the 
| figures :— 

Cane Sugar from Cane Sugar from 


British Possessions, Foreign Countries. Beetroot Sugar. 








| 
1| 


Ce rey eocemgremmen ene aeeaiiaiy, 

Per Cent. Per Cent. Per Cent. 
| Tons. of Total. Tons. of Total. Tons. of Total. Total. 
PROD nccesncin 292, i) | Gera CD xcs GS cietcce ER ne S gareee 360,000 
POOR . cixcnsta 278,500 ... 50 ....... ee eee eee eee 556,100 
LN icupwasam BOOROD sen SR. oxnet $54,00C ... 43 ...... 216900... 26 ...... S25,700 
yo eee es $27,900 ... 36. ...... 385,500... 37 ...... 909,250 


But there has been no actual diminution in the production 
of cane sugar. The total of that production in the British 
| colonies amounted in 1853 to 253,000 tons, while in 1878 
\it had increased to 394,000, a growth of about 55 per 


: ; : 
‘cent. That is not bad progress for an industry which we 
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are asked to look upon as “ vanishing,’ to make. The 
truth is, that the cane sugar, which is ousted from the 
,European markets by the produce of the beet-root, has 
found a ready market in the United States, whose imports 
| of cane sugar have increased during the past 30 years from 
100,000 tons to 656,000, the greater portion of this growth 
haviag taken place since 1864. Neither to the home 
| refiners nor to the colonial sugar planters, therefore, have 
| the effects of the bounties been so prejudicial as we are 
‘asked to believe, and against any loss they may have 
‘suffered has to be set the fact that the consumers of sugar 
‘have greatly benefited. It was estimated in evidence 
| given before the Committee that through the bounties the 
buyers of sugar saved jd per lb, and that the gain to the 
/consumers amounted in one year to 2,400,000/. But 
‘even if a serious injury to the sugar refiners could 
‘be clearly shown, it would be impossible for us to 
‘adopt the course recommended by the Committee. 
/We may negotiate for the removal of the bounties, 
| just as we may negotiate for any other fiscal alterations 
'we may think it desirable that we should obtain, but we 
cannot, unless we turn our backs upon free trade alto- 
\gether, enter upon a war of tariffs with other nations. 
| Nor can we, if we consult our own interests, do anything 
Ito limit the operation of the favoured nation clause in our 
treaties, which the Committee, with a lightheartedness 
'that must surely be the result of want of knowledge, wish 
1] us to abandon. That, as we pointed out last week, 
‘is the best protection our traders have in foreign 
| markets, and ic would be simple folly to deprive ourselves 
(of it. 





THE REPORT OF THE COMMISSIONERS OF 

THE CUSTOMS. 

/Tue annual Report of the Commissioners of Customs con- 
‘tains, besides the usual record of the transactions which 
have taken place, a critical and careful survey of the recent 
course of the trade of the country. In this, as is well 
known, there exists a vast excess of the recorded imports 
over the exports. It has been a matter of wonder to many 
who cannot grasp the idea that international trade consists 
;simply in the exchange of goods for goods, how the 
‘balance of our trade can have continued to be so long 
apparently adverse without draining us of the last coin in 
circulation among us. The Customs Report occupies itself 
| very suitably with an investigation of this question, con- 
tiauing its survey back for the last twenty-two years. 
|The reason for the selection of this date is that it is the 
| earliest to which such an investigation can be carried 
'with any completeness. Twenty-two years have now 
lelapsed. since the movements of the precious metals 
| were first recorded at the Customs House. During 
|that time, “the balance of excess in imports over 
i“ exports of other commodities has been in the aggre- 
“gate a little less in value than 1,480 millions 
“ sterling,” but during the same period there has been 
“an additional excess of imports of the precious metals 
“ to a value of more than 92 millions.” These figures are 
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imports of goods, there have been a recorded surplus of 
imports of specie, the reverse of which might have been 
expected. 

How can this have come about? The investigation in 
the Report is made in no dogmatic spirit ; it rather recog- 
nises difficulties than attempts to solve them. It is 
impossible to make up a balance sheet of our foreign 
trade with the precision of a merchant’s ledger. A proper 
official caution is exhibited in the estimates made; and 
where they come shori of settling the question, this is 
rather through an under-estimate of what is due to the 
country, than from any other reason. So faras the actual 
records of the Custom House go, we may accept them as a 
recognised basis ; but beyond these, there are many items of 
which no actual statement is retained. Thus, the profit 
on the transit trade in goods which pass through the 
country is not included in any official return, but it is 
equivalent to an additional export. So are the values of 
all ships built in this country and sold to other coun- 
tries, as well as the stores of all ships employed in foreign 
trade supplied in the United Kingdom, as also the value 
of all the property taken by emigrants, and other persons 
who pass from the country. All these sums—and they 
form a total of 20 millions in the estimate made by 
the Customs’ Report—have to be added to the aggregate 
of our exports, and though these sums can be only esti- 
mated, yet taken together, they must be very large. 
The capital which emigrants take with them must in 
some cases be considerable. When, however, it does not 
consist of actual goods or machinery, but is taken in the 
form of a letter of credit, it is really a draft against some- 
thing which has been exported and must be deducted 
accordingly. The estimate made in the Customs’ balance- 
sheet appears to be very cautious on these points, but we 
cannot quite agree with the Report in omitting the 
freight both of the goods which we export ourselves 
and of those which we carry from one foreign country to 
another on account of foreign nations. No value is put 
down for these items in the Customs’ estimate. This 
appears to be an error. The cost of the carriage of the 
goods we manufacture is returned to this country 
together with their price by the purchaser. The goods 
are registered at the Custom House here without the cost 
of their freight, and the amount paid for this is clearly be- 
yond their recorded value. Again, the freight to be paid 
for carrying goods belonging to foreign owners in British 
vessels is as much a profit to the British shipowner, 
as the dividend paid on a railway built in a foreign 
country with the aid of British capital. Whenever the 
Customs’ Report deals again with this question it is to 
be hoped that this may be reconsidered. Official observers 
in the position of the Custom House have opportunities 
for making an estimate on this point more correct than 
any outside investigator can have, and the conclusions 
they arrived at would therefore be very valuable. The 
difficulties in the way of making such an inquiry as that 
which the Custom House has made are very great. The 
discussion is fraught with elements of uncertainty which 
render complete accuracy impossible. But we are glad 
to see that the Custom House has made an endeavour 
towards solving this important problem. The outcome of 
the whole inquiry is that the apparent adverse balance of 
trade to this country is reduced in the estimate from 
114 millions to about 90 millions for 1879, and it is quite 
within the compass of moderation to suppose that this 
may really only represent the sums due from other countries 





to this on account of the annual return for British capital | an 


invested in them. It is at all events certain that the 
existing trade would not continue if it were not profitable 
to all concerned in it. 

The actual movements in our foreign trade in 1879 have 
been frequently noticed by us during the course of that year. 
One point which this report shows is worth notice. While 
the Customs Revenue collected in Great Britain dimt- 
nished in 1879 in comparison with the preceding year to 
the extent of 460,000/, that collected in Ireland increased 
nearly 40,0001. Depression of trade has therefore appa- 
rently been less felt in the latter portion of the United 
Kingdom than in the former. The Customs Revenue 18 
so completely bound up with the state of trade that its 
movements may be regarded with great certainty as a2 


very remarkable ; side by side with an apparent surplus of | index of our commercial position. 
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THE BOARD OF TRADE RETURNS FOR JULY. I].—Manvracturrs Imporrep.—(Continved.) 


















: oe? I Value. Value. 
‘Tue gratifying nature of the Trade and Navigation July, 1880. July, 1879. Increase. Decrease. 
accounts for the past month is heightened by the fact | woonen lt said doled 18808 nies dn bo oe 
that the expansion in the exports is more than double | — goods eecececeeesssseeene 797,7 592,000 205,7 . 
‘that in the imports. In this we refer, of course, to the | 3,636,000 ... 3,226,000 ... 557,300 ... 147,300 
| percentages of increase, although even in actually recorded |  iisitsit tint acincmniadny iMiccnticosiinteie deetihbeatie --» 147,000 
Probably 10 per We ithe sigor9 at 
sedassens = 9 % ‘ef 
For the first time for a considerable period, there is a itt 
will leave the expansion in the “ quantities” imported at | decrease in Table ITT., representing articles of food im- Ss 
a merely nominal figure; but, as regards the exports, the | ported. The decrease is little more than nominal, but the aah: 
growth is marked, both in quantities and values, and is | mereased receipts of wheat and animal food from America, 1 
perhaps more satisfactory, because it is not all in the | which we have already referred to, have been more than +8 Sy 
direction of the United States. The totals are below :— counterbalanced by the diminution shown under the heads t, 
tense. tileiine of tea, sugar, and coffee, the smaller entries of teas from fd 
July. Seven Months. China, sugar from Cuba, and coffee from Central America. ‘f 4 
a o pA ai, O25 eusiase mainly accounting for this diminution. We have, how- hth 
i ierinanicsisacunmmmmaonanmnen 30,186,072 sasccecsesee 203,287,795 ever, received more French and Dutch refined sugar in in 
$106,523 .....s.cases 41,325,553 spite of last year’s deficient beet crops. The grain imports if 


Increase 
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=105 % = 203 % 
Exports (Home Productions only). 
July. 
£ 
20,270,579 


ee 


16,611,122 


are of less consequence now that our own harvest is in 
progress and bids fair to turn out at least moderately well ; 
but India and Australia, as well as the United States, 
have sent us larger wheat supplies, though less has reached 
us from Russia and Germany. 

III.—Imports of Articies of Foop into the Unirrp Krnepom 


apres omen ont 


Seven Months. 
£ 


127,904,315 
105,437,615 


stage tem 


te mato 


22,466,700 


=21'3 % 


Increase 





Value. Value. mainly from other sources. At this time last year, a 
ly, 1880. July, 1879. Inerease. ease, : : a 
ove ——— a | section of the new German Customs Tariff had just come 
Clocks and watehes..nevaene 520 ia = -- | into operation, and iron importations had practically 
| Glass Gaga se secssiateein 148,300 |. 130,500 18500 a ceased. Now, Germany is again importing pig — 
ides (tanned and dressed) ...... 256,700 148,1 113,600 od . “Al 
Iron manufactures .................. 188,600 154300 ... 34,300 ue ‘ Canada and India have been good customers for _ a 
i sane 145,500 117,900... 27,600 nsiien | steel and iron; and under most heads our shipments 
m 360,2 wee aa owe 9, . . . oo 
Silk stuffs and ribbons... 934,500 919700 . <. <. 15200 “Other countries” will be found to have inereased mate 
See 246,300 209,900. =, 58,000 rally. This denotes that the movement is far more gene- 
| eco =(mannufactured) and * - F k At the same time 
ee 90,100 ... 44,100 ... 46000 1. ral than it was a short time bac e 
tt tatiana SSSA 


When contrasting July, 1880, with July, 1878, we find 
a decrease of 2,529,000/ in the imports as compared with 
an expansion of 3,870,0001 in the exports, so that on the 
two years the contrast is even more favourable to 1880. 

It does not require any very minute inspection of the 
import tables to detect the fact that, had we not received 
a much larger bulk of goods from the United States than 
in 1879, there would have been a reduction and not an 
increase upon this side of the account. Thus in Table I. 
the great article of import from America is raw cotton, of 
which they sent us an additional 590,000 ewts, worth as 
much as 1,700,000/. The entire list of articles therein 
enumerated accounts for an increase of 2,555,0001 in the 
imports ; but beyond this, we received from the United 
States 375,0001 more wheat, 107,000/ more flour, more 
animals and meat, and more tallow. It is not that we 
have bid higher for such commodities, but America has 
become an eager seller; and there is not a very unlikely 
prospect of glutted markets here for American produc- 
tions, meaning cheaper cotton and cheaper wheat. The 
wool imports are now falling off, and are expected to be 
smaller during the remainder of the year :— 

I.—Articnes Importep for MANUFACTURE. 


‘|values the exports exceed the imports. 10 per | 
jcent. of this increase is attributable to the rise Jin | 
prices since the depression of this time last year, which | 























Inc. or | Inc. or Dee. Inc. or 
Quantities, Dec. % | in Money |! Values, | Dec. % 
\Compared’ Due to Dif- Compared 
July, 1880.|with Last ference in July, 1880.\with Last 
| Year. Quantities, | Year. 
| £ £ 
Cotton raw ewts! 1,062,800 | +1735 +1,820,000 | 3,014,500 +190°0 
EERE 1 — | 250,100; + 65 + 28,000} 529,200) + 230 
| Hemp... ‘| y3070 | +171 + 30,000! 190800) + 87 
Hides, raw — 77,400; + 53 + = 11,000} 259,400 | + 22° 
PID voscccnevaasstiet — 400} — 850 — 47,000 ! 8,100 | — 853 
DEE dicnicubivereteene —| 166,000 | — 490  — 99,000 | 151,400 | — 253 
es BO snscivessseuns Tbs} 159,000 | + 133 | + 17,000! 133,400 | + 61 
ae loads| 814,200; + 20 | + 31,000 ] 2,073,400 | + 195 
ee ee ..Tbs| 20,703,700 | — 145 | ~ 192,000 |} 1,182,106 | — 107 
Copper,unwrought.tons| 2,300 | — 476 | — 118,000 }! 147,700 | — 403 
PO OOO icicen castes — | 231,507 | +147-0 + 128,000 || 249.400 | +1865 
OE Ea — | 7,100 — 240 | — 31,000 | 107,900 | — 178 
Pyrites ............... — 61,400 + 432 | + 39,000 i 145,700 | + 628 
aS 29,100; — 53 | — 5,000|] 121,900! + 238 
| Flaxseed and linseed.qrs| 139,300 + 686 | + 136,000 }) $48,200 | + 752 
BOW cictssccscceces cwts! 99,800 + 262 | + 33,000 167,900 | + 313 
‘el + 284 | +1,785,000 || 8,830,900} + 407 
The increase in quantities of 28} per cent. was there- 
fore 12} per cent. less than that in values in the instances 
of the sixteen articles named above. 


jy The increase in the imports of manufactured goods is 
comparatively small, except in woollen materials, which 
continue to be imported in much larger quantities. This 
deserves the careful consideration of our manufacturers. 
Il.—Manvractures ImportTep. 


during July, 1880, compared with July, 1879. 








July, 1880 July, 1879. ncrease. Decrease 
(Eatables.) £ £ £ 
Living animals ...........00 1,322,600 ... 1,080,700 ... 241,900 = 
TO s tvsts tevessnerktccrtacsarcct 716,500... 556,200 ... 160,300 ea 
Beef—Salted or fresh ...... 161,000 123,500 37,500 ee 
BONOGR sari cecgsevtccsaccsiessate 895,500 732,500 163,000 eS 
CIR senkccesincscsitsicincsnenti 748,800 547,900 200,900 2 
WRGUE.. ciinccsccscsendsccssevatees 2,733,800 2,444,900 288,900 os 
WHOGRMBOEE  sccctsicecsriccisiis 689,300 608, 100 81,200 - 
Indian corn......... «+» 1,106,100 1,406,000 ae 299,908 
7 522,600 . 476,100 46,500 
BOB crvedieesce dienes seve 126,600 .., 131,400 ot 4,800 
TONE . cccnnccnssectietibatinaetee 173,300 . 202,500 ' 29,000 
Fish—Cured or salted ...... 84,300 117,200 en 32,900 
Nips cinvapsoeRcctandemmectiaee 233,700 157,400 76,300 
Meat—Various ..........0..+ 125,100 180,000 aia 54,900 
TRUE ccuncsiinitanipeiecnieniens 168,100 336,000 Sal 167,900 
FDO seccriipeedinecttesckeduunnts 201,300 247,400 .., ote 46,100 
IE ctiihiacnactsiihed taka diciguianiéa 138,900 126,200 ... 12,700 oa 
(For Drinking Purposes.) 
iiartsveintiecsssadversceses 445,600 608,400 .., iui «» 157,900 
BO ib cones <cccssentinensbivaieen 1,458,500 2,000,300 .., se «. 541,800 
DE CER). ccpuansscseinsvees 1,381,800 1,887,900 ... pe «. §«=«._—« >" 
itto (refined).............. 451,600 349,900 101,71 : 
WED Sctcisccrescddetnsnnseneded 546,600 444,500 102,100 
RETR | cnccsecccdettedsccasevidads 161,000 156,600 4,400 
14,592,800 14,916,600 1,517,400 ... 1,841,200 
DODD ices cicawiee doses scnseitastbtterecsceceseetes Wibidivasvesscluanbatuwteiesinnodat 1,517,406 
323,800 
eC URGROMNR is .cctinsictrcisutvcccertscsetiticdleccecedsitsictbissesibedbect f = 22% 


Except in the item of colonial wool, the re-export trade 
has reached moderate proportions, and in respect to that 
article of merchandise the decrease is due to accidental 
circumstances, for an equal bulk has been taken for export 
on the seven months. During the colonial wool sales, 
which commence next week, we shall doubtless have 
foreign buyers operating freely again, more especially as 
the sources of further supply between this and the end of 
the year bid fair to be much restricted. Last month’s 
export of colonial wool was valued at 269,568, against 
877,2601 in July, 1879; that of coffee at 619,611/, against 
645,1457; that of raw cotton at 483,558/, against 305,2301; 
and that of tea at 284,457/, against 146,0127. 

So general has been the increase in the manufactures 
exported from this country that the exceptions may be 
readily dismissed. The drop in woollen yarns exported is 
apparently exceptional, for it is not visible in the totals 
for the seven months’ shipments. In the other depart- 
ments of the export woollen and worsted industries, the 
increase is decided. Still more expansive are the ship- 
ments of our too greatest industries, namely, iron and | 
cotton. Of cotton piece goods, the country has exported | 
325 per cent. more than in July 1879, worth 353 per cent. 
more money, and in iron and steel the percentages are 
even larger. In hardware and machinery the increases are 
likewise important ; and though to some extent the growth 
is due to larger exports to the United States, it now comes 
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there are signs that the United States inquiry has not 
died out as far as metals and metal work are concerned. 
India, of course, secures a large share of the increased 
cotton exportations, but China, Japan, and South 
American countries have also been more considerable 
buyers. The United States are large purchasers just now 
of chemical products. It is also satisfactory to note that 
the coal shipped for use in steamers engaged in foreign 
trade is steadily and considerably growing in bulk. 

As a rule, it will be seen that the increases in the 
values exported are larger than in the quantities, but not 
so materially so as shown in the case of the raw materials 
imported, indicated in Table I. 

Our usual contrast of quantities and values exported is 
‘given below :— 

{V.—QuvantTiTies of the UNDERMENTIONED ARTICLES EXPORTED 
during July, 1880, compared with July, 1879. 


| Increase. | Decrease. 








1899, | July, 1879. 

















| July, - 
| | | Amount.| % Amount.) % 
Alkali ewts, 628,700, 549,600 79,100) 145) 
Beer and ale ........barrels 32,000) 29,600. 2,400| 79) 
Coal ; tons 1,739,900, 1,547,300) 192,600 12"4) 
Copper _ ewts 90,000 87,100) 2/900 34) 
Cotton yarn we. albs 20,796,700. 17,598,200 3,288,500) 187 
— piece goods.yards, 402,356,800 303,796,300, 98,560,500, 32°4 
Iron and steel .........tons 315,900 221,200, 94,700; 42°8) 
Linen yarn lbs 1,560,300 1,246,700, 253,600) 20°3} [ 
| — piece goods ...yards 14,087,400, 12,139,200, 1,907,200) 15°7| — mae 
Jute manufactures.. — 12,257,700, = 14,073,300) oa Ae | 1,815,600 12°9 
Seed oi) ...............gallons 944,000 814,500 129,500) 15'9) ie a 
Broad silk ............yards 399,500 311,700) 77,800) 25°) og as 
Woollen yarn ...........Ibs, 1,904,000 3,019,700)...” |... | 2,115,700. 36'9 
— cloths yards 6,046,400 4,918,000 1,128,400) 22°9) a ee 
Worsted staffs ...... — 17,539,000 16,646,500, 882,700) 55 
| Cut &e. — 973,100 553,200 419,900! 75.9 
'V.—Vaturs of the UNDERMENTIONED ARTICLES EXPORTED 


during July, 1880, compared with July, 1879. 


| | 





Increase. | Decrease. 
































| 
July, 1880. | July, 1879. |\-————— 5 
| Amount.| % | Amount. % 
— s £ £ £ 
Apparel | 282,600 299,100) ‘ 16,500) 55 
Aliali 221,800 167,900} 53,900, 320)... ae 
| Beer and ale | 140,400 128,300) 12,10; 9°5) 
Coals : 770,00 660,500 109,500) 16°5) 
| Copper 201,206) 271,700} 19,500, _7'1| 
| Cotton yarn | 1,119,900 941,200) 178,700) 189) 
— piece goods 5,237,200) 3,863,400) 1,373,800 355) 
| Earthenware, &c. 178,400 145,700 32,700; 22:3) 
| Haberdashry, millinry,A&c.| 388,200, 343,700 44,500 12°9| 
Hardware ~ nao 319,100) 263,900 55,200, 20-9! 
Iron and steel 2,354,000) 1,606,800) 747,200; 465) 
Linen yarn £6,000 79,500) 16,500) 20°7) 
— piece goods 460,200 381,500) 78,700, 20°6, 
Jute manufactures .. | 165,300) 162,600, 2,700 16 
| Seed oil Coie 106,100, 91,700} 14,400, 156, 
| Broad silk ... | 7,100 59,500) 17,600) 297 
Boots and shoes 118,800 111,300! 2,500; 23 ee a 
| Woollen yarn ...... 258,900 330,000) oan |...) 71,100) 21°5 
--  cloths.. 811,500 707,200) 134,300 189 ,, 7 
| Worsted stuffs | 704,00 584,509 119,500, 20-4 fe 
Carpets, &e ..... | 124,700! 70,000 = «54,700! 780. . 
Machinery and engines | 869,20 H 666,300, 202,900) 305, aa 
} 15,119,600; 11,936,300 3,270,900) 87,600! ... 
NI i a5 stevie nsgtadstanevcuienetatetbeatcanie ' $7,600) 





Net increase 3,183,300 267 


The bullion and specie movements during the past 
month were in favour of this country, as the following 
figures prove :— 





Gold, Silver, 
£ £ 
A or cee one RPE uaabinvceceasss 683,450 
Exports auieuetbanes IUD. snohsdsuwsbesce 665,103 
Balance imported OE. Gatien ‘ 18,347 


Most of the gold came from Japan, and a statement 
was made a fortnight back that some of this had been 
taken for the United States. But the Board of Trade 
returns do not show this. 


The values of our trade with the principal foreign 
countries for the first half of 1880 have just been pub- 
lished, and the table below reproduces a few of the more 
important totals :— 

TRADE Frrst HAcr-Years. 
c——Imports from——_, c~—— Exports to-———, 
1 


| Canada 1,685,178 1,911,552 2,414,164 
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1879. 1880, 1879, 
| £ £ £ £ 

| United States...... 45,235,989 ... 54,263.919 .. 7,925,372 ... 18,169,977 

| France 19,051 675 ... 22.458.870 7,498.458 ... 7.704.326 
| Germany 9,464,854 ... 12,865,396 ....., 8,638,315 ... 7,871,599 
| Holland 9,762,355 ... 12,529,992 |” 4.947989 |” a’578'085 
| Russia . 4.443.729 .. 5945273... 2.927.017 ... 3.137.384 | 
| India —...., 14339,631 2. 19,148'864 10,194,935 ... 14,617,465 | 
Victoria .. 6,582,608 ... 6,439,623 ....., 2.327'299 |. 2'318'975 | 
| New South Wales 3,591,065 ... 4822480... 2'502689 | 9°346'968 
| New Zealand 8,333,634... 3.317.970 -.. 2,115,022 ... 1,223,996 
| Cape 1.915.827 .. 2.667.633 2.154.169 ... 2272/3896 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on July 31, 1880, compared with 
the quantities in warehouse on July SI, 1879 :— 

1879. 











1880. 
SED crrasisssseeresnaceibemenananl ewts SEA cscesixa . 10,498 
RI Mo 2s aaa ucchasauaavcandenmenes lbs 4,825,278 — ....0008 8,806,376 
I oleh cade ldcec cal dea kviccagi ania ewts ne ' 647,751 
Prait—Oarx ants  .ccccoscccsscccessse a BARI. ssensass r 4,605 
SII iB pn vaxtss veep scanuncseuce a SL tion i 40,108 
Spirits, not sweetened or mixed— 
NE sis rsiicouceuiwcngadeen proof gallons *10,618,450 ......... *10,685,113 
BMD oivcccescsinsssn¥soes — SBE TED  accsceice *10,707,619 
Other SOrte .....:.60s0000 — o)., a *281,305 
Re rE eres: Tbs G4GBL 151  ...0... 67,019,096 
Tobacco—Unmannufactured ...... — 113,200,757 ......... 103,796,478 
Manufactured and Snuff ......... — 2,956,945 ....... 076,297 
Wine—From france ............ gallons 894,459 oe. 923,854 
PII xh cok vxccdenescsesiaucase a BTID sccessnce 3,544,909 
ON <<; dnacnsspanrsaneascnmees ees _ 044,909 nercvecee 5,506,625 
Other countries .............06 ~- 908,994 ........ ‘ 921,274 
Total of wine............ — 711,255,305 .....0000 *10,896,662 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103, 


a 


BUSINESS NOTES. 


Lonpon Warer Supriy.—The Report of the Select 
Committee on London Water Supply marks the point 
which this subject will reach this Session. The 
opinion at which the Committee has arrived is entirely 
adverse to the Bill introduced in the last Parliament. 
The Corporation of London communicated to the Com- 
mittee a statement, which does not appear to have been 
disputed, that the price proposed under the agreements to 
the water companies “ was nearly 9,000,000/ in excess of 
“the market value of the property at a period imme- 
“ diately previous to the commencement of the negotia- 
“tions. As a general rule the market value of stocks 
“ of this description affords the best estimate not only of | 
“the present but of the prospective value of the com- 
“ modity.” Hence the Committee naturally came to 
the conclusion that the price offered was greatly beyond 
the estimated value of the property. As the cost of the 
existing water supply has not much exceeded 12,000,0001., 
there would seem to be good ground for believing 
that an independent supply could be provided at a 
cost considerably below the 33,000,000/ proposed to be 
paid. On all grounds, however, full justice should be 
done to the shareholders in the existing companies, und it 
cannot be doubted that means will be found to reconcile 
this with the recommendations of the Committee “ that it 
“is expedient that the supply of water to the metropolis 
“ should be placed under the control of some Public Body, 
“which shall represent the interests and command the 
“ confidence of the water consumers,” and that for this 
purpose a water authority for the metropolis should be 
created with powers to acquire and utilise, as far as may 
be expedient, existing sources of supply, and to have 
recourse to other sources if this proves desirable. 


















Tue Importation OF CATTLE FROM THE UNITED 
Srates.—Mr Mundella, in his speech on Mr Arnold’s 
motion on the subject of the restrictions now placed on 
the importation of cattle from the United States, put the 
maintenance of these on the true basis—the interest of 
the consumer. There is no doubt that the compulsory 
slaughter of the cattle from the United States, at the 
ports where they are landed, does, to some extent, enhance 
the price of meat. The question is, whether this restric- 
tion is not all the same an advantage to the consumer 
by keeping out a disease which, if introduced, woul 
raise the price of meat far more than it would be 
reduced by free importation. Some of the States in 
America are, undoubtedly, clear of pleuro-pneumonia, but 
there is no power of distinguishing those with a clean 
bill of health from those which are infected. The 
vast development of the importation of dead meat 
which has increased, according to the returns of 
the Custom House, from a value of 2,700,0007 in 1867 to 
_about 13,000,0007 in 1879, shows that skill and science 
can greatly mitigate the inconveniences of compulsory 
_ slaughter on arriving at these shores. Nor is it true that 
_ the restrictions are entirely for the benefit of the farmer. 

If free import of foreign cattle were consistent with ex- 
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emption from disease, it is quite probable that the farmer 
would gain as much by a cheap supply of store cattle as 
the consumer by a cheap supply of fat cattle. If it were | 
possible to establish a place in which the imported cattle | 
could undergo a strict quarantine till their condition was 
clearly ascertained, it might be of service; but no 
district, either in the United Kingdom or in Ireland 
could safely be set apart for this purpose. Till freedom 
from the disease in the cargoes imported can be insured, 
the present course is the only one which can properly be 
pursued. 





| 
} 


| 








Tue Frxancrat Dirricutties or New ZEALAND.— | 
The speech of the Governor of New Zealand (Sir Hercules | 
Robinson) on opening the parliamentary session at Wel- 
lington, at the end of May last, confirms the apprehensions 
entertained regarding the financial difficulties of the | 
colony. He states that in 1879-80 there is a falling off | 
in nearly all the principal heads of revenue, which he 
attributes to the passing away of the vicious infla- 
tion occasioned by the large expenditure of borrowed 
money, and he warns the colony that they must prepare 
for a period of retrenchment and pressure. Expen- 
diture must be lessened, luxuries must be curtailed, and 
{|public works must be made more productive. The 
Assembly will also have to deal with the important 
subject of what is called “ charitable aid,’ which means 
really the setting up of a Poor-law—so far, a thing 
unheard of in a new colony, and with the proposed 
provision of employment on public works for all labour 
which cannot find a market at high wages. There 
is already a strong democratic demand on the public 
treasury for the protection of highly paid manual labour 
against a fall in wages. There are cases of labourers 
in the gold fields receiving 10s a day, and striking at a 
proposed reduction to 9s; and, still worse, of gangs of 
labourers employed by the Government on road work, on 
the plea of destitution, insisting to be discharged rather 
than work in a shower of rain. The moment there is a 
tendency, not towards want, but towards lower wages, the 
Government is called upon to find more employment, no 
matter where the money comes from. It is abundantly 
clear that the money ought not to come from this country 
if the lenders of it expect to get interest upon it. 


Tue TRrabeE or THE UnitTep Srares.—The official statis- 
tics of the foreign trade of the United States for the fiscal 
year ended June 30th last show an enormous expansion of 
business. The imports exceeded those of the previous 
year by about 41,500,000/, the excess in the exports being 
25,000,0007. In the aggregate, therefore, there was a 
growth of 70,000,000/, the figures for the past eight years 
being :— 


Excess Excess 
Year ended Imports. Exports. of Imports. of Exports. 
June 31. & £& £ £ 
1873...... 128,427,000 104,496,000 23,931,000 iz 
1874 ...... 113,481,000 117,257,000 3,775,000 
1875 ...... 106,600,000 102,688,000 3,912,000 ... 
1876 ...... 92,148,000 108,077,000 oa ... 15,929,000 
BOEE sisi 90,265,000 120,495,000 ... 30,230,000 
1878 ...... 87,410,000 128,973,000 ..» 51,563,000 
BOS sscsci 89,156,000 ... 142,088,000 .. 52,932,000 
1880 ...... 133,578,000... 167,157,000 23,931,000 


We have carried the comparison back to 1873 for two 
reasons. First, because that was the year in which the 
trade of the United States reached the highest total ever 
recorded prior to this year, and a comparison of the 
figures of the past twelve months with those of 1873 
shows how much the present activity of business exceeds 
anything before experienced ; and, secondly, 1873 was the 
best of a long series of years in which the value of the 
imports greatly exceeded the exports. America was then 
borrowing largely abroad, and taking home the proceeds 
of the successive loans in railroad material, &c., thus 
swelling highly the import side of her trade account. 
The crash of 1873, however, brought this borrowing to a 
stop, and at the same time greatly reduced the purchasing 
power of the nation. Consequently, while the exports 
continued slowly to increase, the imports rapidly declined, 
and the trade balance swung quickly round in favour 
of the United States. Now, however, that prosperity has 
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returned the imports have gone up with a great bound, 
and the foreign customers of the States are sharing in 
their good fortune. The importance of the decline in the 
excess of exports in its bearing upon the movements of 
bullion is obvious—for evidently, if the trade debt due to 
the United States is being more largely liquidated by 
commodities, a smaller balance will remain to be adjusted 
by means of specie or securities. 





CueaPer Corron.—Our receipts of raw cotton just now 
continue very large indeed from all quarters—last month| 
they reached 1,062,774 cwts, as against 385,800 ewts in 
July, 1879—and crop prospects in America are reported 
to be encouraging. Meanwhile “ Midling Uplands” for 
October delivery is now selling at fully $d per lb below 
the “spot” price of 6{d per lb, and low grades are 
depressed. The estimates for the American crop for this 
year are placed at something like 6,000,000 bales, or from 
300,000 to 400,000 bales more than in 1879, which was a 
very large crop; and if the Indian and Egyptian = 





turn out well, there will be no possible fears of any lack of 
raw material. The increased demands of home manufac- 
turers would, of course, tend to strengthen the market under 
ordinary circumstances, but while America and India are 
so eager to send us the raw material, there would appear 
to be a decidedly preponderating influence in favour of 
cheap cotton, and this condition of affairs, from a Lanca- 
shire point of view, is most desirable. We have any 
reasonable quantity of manufacturing power at command, 
and a plentiful supply of cheap cotton is the first requisite 
to keep the machinery going. As with regard to that other 
requisite, a good demand for manufactured materials, 
there certainly appears to be a revival in many directions, 
the prospects of our great cotton industry may be viewed 
as encouraging. 


Tue AMENDMENT OF THE Bankruptcy Law.—The 
Select Committee to which the various Bills before Parlia- 
ment for the amendment of the present law of bank- 
ruptcy were referred have reported that at this period of 
the session they do not think it practicable to go through 
these Bills in detail, but they recommend that early next 
session the Government should introduce a Bill to give 
effect to the resolutions contained in their report. The 
changes suggested by the Committee appear to us to be 
all in the right direction, though the regulations as to 
liquidations and compositions might well be made more 
stringent. The recommendation that stricter provisions 
should be made for the custody of moneys received by 
trustees, whether under bankruptcies or deeds, and for 
the frequent audit and distribution of assets, is especially 
valuable. It is a regulation the adoption of which we 
| have constantly urged, and if adopted it would render 
| impossible many of the abuses of the present system. 
Embodied in a short Bill it might even now be passed into 
law this session, and the House of Commons could not be 
more usefully occupied than in thus checking one of the 
| most flagrant evils of the existing bankruptcy pro- 
cedure. 





Post Orrice Money Orpers.—In Committee on the 
a Office Money Orders Bill, on Friday morning, the 
Government opposed an amendment limiting the cur- 
rency of the orders to one month, and the period during 
which the notes may circulate has been fixed at three 
bewewes This, it appears to us, is a mistake. For the 
avowed purposes of the new orders this lengthened 
| currency is not required. The orders, it is stated, are 
intended to facilitate the remittance of small sums of 
money by poor people. But a poor man does not wish 
to purchase a book of orders, which he may keep beside 
him and use from time to time. What he wants is to 
be able to buy cheaply an order for the prompt remittance 
of any small sum he may have saved, and a note with a 
| month’s currency is amply sufficient to meet his ad 
ments. For such a purpose an extended term i — me 
| tion is altogether unnecessary, while the more os : hy irded 
| of currency is enlarged the more opportunities are AMer'™ 
for fraud. 
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PUBLIC INCOME AND EXPENDITURE. 
| The following are the receipts on account of revenue, 
| between April 1, 1880, and August 7, 1880, as compared 
| with the corresponding period of last year :— 
RevenveE AnD OrneEr Kecriprs. 





a RECEIPTS 


| Budget | : ' : \ 

. ae April 1, | April 1 July 1 | Julyl 
— 1880, to | 1879, ro to to 

or ‘August 7, August 9, August 7, August 9, 
; 1880-81. "isso. | 1879. isso, ") 1879,’ 


i ' | | 
De | I | | 





| Balance on Ist April, 1880— £ aes £ £ £ 

| Bank of England........... 3 | 2,532,454 | 5,964,818 | whois 

| Bank of Ireland ............ es 740,974 950,938 sks | on 

| 3,273,428 | 6,915,756 | 
REVENUE. [= | 

Customs ...........-.seeseeeees 19,300,000 | 6,211,000 | 6,522,000 | 270,000 | 318,000 
| Excise ... 26,140,000 | 8,648,000 | 8,901,000 | 340,000 | 552,000 
I i feat 11,800,000 | 4,131,000 4,141,000 | 219,000 | 206,000 


Land Tax and House Duty... 2,760,000 585,000 | 545,000 | 10,000 | 10,000 
| Property and Income Tax .., 9,000,000 | 2,060,000 | 2,007,000 | 44,000 | 31,000 


Post Office cccesesepceeseeees| 6,400,000 | 2,448,000 | 2,555,000 | = 70,000 | += 260,000 
| Telegraph Service ..............| 1,420,000 550,000 460,000 | nil. nil. 
Crown Lands ................. 390,000 | 130,000 130,000 nil, nil, 


Interest on Advances for j 
Local Works and on | 

| Purchase Money of Suez | 

Canal Shares..............- 1,250,000 | 511,045 | 522,216; 71,749 64,518 














| Miscellancous .....-.s+s+0-0+. 3,300,000 | 1,531,559 | 1,030,939 | 9,686 | 26,003 
| | — ——— — amet 
ReVENUC ......ccscsesseseeees ‘82,260,000 26,905,614 26,814,155 , 1,034,435 | 1,497,521 


aes 


Total, including balance......... 39,079,042 33,729,911 


| The expenditure during the same period amounted to 
30,863,489/, as compared with 32,512,765] in the corre- 
sponding period of last year, the issues during the 
| period being 839,074. 

| During the ten days the cash balances have increased 
in the Bank of England and in the Bank of Ireland as’ 


follows :— 

| Bank Bank 

of England. of Ireland, Tate. 
| £& 


i £ 
| Balances on July 31... 1,662,933... 538,889 ... 2,201,822 





| = Aug. 7... 1,867,552 ... > 681,988 ... 2,449,540 
Increase .......+0 . 204,619 ... 48,099... 247,718 
| 





| Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 12. 
The returns of the Bank of France for this week, last week, 
‘and for the corresponding week of last year, are as follow :-— 


DERTOR, 
Aug. 12, 1880. Aug. 5, 1880. Aug. 14, 1879. 
f ec f ¢ f e 
| Capital of the bank............ 182,500,000 0 182,500,000 0 .., 182,500,000 @ 


| Profits in addition to capi- 
| tal (Art. Law of June 9, 
UR Sek nas obachiahaskale 8,002,313 54 ... 8,002,313 54... 8,002,313 54 
> Reserve of the bank and its 


EE 22,105,750 14 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 6 4,000,000 0 4,000,000 6 
Special reserve ...........0...0+ 10,300,000 0 ... 10,300,000 0 ... 10,300,000 @ 
Notes in circulation ......... 2,265,386,820 0... 2,303,958475 @ .,, 2,152,570,230 0 


| Bank notes to order, re- ; 
ceipts payable at sight.. 47,758,063 10 ... 43,281,608 62 .,. 45,756,506 53 
Treasury account current 


WINN fiesiinicusst enthanats $28,139,686 31 831,811,098 11 $23,942 382 28 
Ourrent accounts, Paris...... 366,930,189 55 351,234,175 86 432,286,197 29 
Do branch banks ............ 46,707,911 9 46,860,102 0 £774,008 © 
Dividends payable ............ $3,255,018 2 ... 3,680,733 @ 2,908,838 0 


Interest on securities trans- 











ferred or deposited....., 5,441,116 91... 6,612,804 5 4,785,790 31 
| Discounts and sundry inte- 
WNP sch cnscavostarcncussionans 3,342,521 60 3,074,284 22... 2103,759 7 
| Rediscounted the last six 
j I a 1,182,913 41 1,182,913 41 .., 802,715 43 
| Bills not disposable............ 374,366 41 428,007 S4 ... 1,379,973 79 
Reserve for eventual losses 
| on prolonged bills ...... 2,146,583 27 2,146,583 27 2,218,365 58 
| Sundries kis epicitailcidaiiaA tinal » 12,753,205 78 12,972,563 98 14,896,596 12 
BE citiassinanntdunscne $,308,326,459 2 ...3,344,101,413 4 .., 3,255,333,421 6 
CREDITOR. 


| Cash in hand and in branch f c 

Danks .............00.00-0+-0, 2,009,985,050 21 
| Commercial bills over-due... 165,128 81 
; Commercial bills discounted 
in Paris not yet due ... 
} Commercial bills, branch 


f e f e 
++» 2,016,549,570 54... 2,929.850,687 61 
135,435 82... 136,148 $2 


$61,965,135 73 $75,397,184 54 


I neeaiatectiat aad $86,575,572 @ ... $76,717,750 0 ... 304,024,507 0 
/ Advances on deposits of a 
i RIE. © enciniaressakenrenes 11,716,000 0 ... 11,647,600 0 .., R215 
Do in branch banks........ . 1,426,600 0 .., 1,311,300 0 ... masta aee : 
| Doin public securities ... 84,265,600 0 90,651,600 0 ...  67.774.700 0 
| Do by branch banks ...... 60,556,350 @ 60,332,600 0 .,, 52 213,700 0 
| Doto the State (Conven- ere 
| tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 ... 60,000,000 9 
, Government souk reserve... nee 14 12,980,750 14... 12,980,750 14 
| Dodisposable ............... 590,909 38 99,590,909 38 ... 81950. 
aon +c ~— 100,009,000 0 ee 
| of June 9, 1857) ...... a , e+ 100,000,000 0 .., 100,000 
, Hotel and furnitare of the 7 ’ tetas 
j bank and landed pro- 
i perty branches........... - 10,271,683 6 ... 10,268,954 0 .., 
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f c f e f c 
Employ of the special re- 
IE a conseechdcravsasutaetren 10,300,000 0 ... 10,300,000 0 ... 10,300,000 9 
Ttalian silver coin ............ 65,730,931 70 ... 65,780,931 70 .., - 
ER 31,574,801 31... 51,241,024 13 31,294,049 80 
TA. nsesicnnsecasisonegs 3,308,326,459 2 ...3,344,101,413 4 ..,3,255,333,421 6 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. £ DECREASE. 
Private deposits...........ccce0s 5,543,823 | Circulation .............cccccsesese 40,571,655 
Treasury account. .............0. 3,671,412 
MIE ca vpvapasecsiasacaecautvasiae tine 6,614,520 
IIE asics tersic cuasdezed 3,574,227 





The changes are unimportant this week, with the exception 
of the large decrease in the circulation, which is not accounted 
for by the other of the above entries. A diminution of 20 
millions in the item “ sundries,” on the creditor side, is the 
principal cause of the difference. The same item had in. 
creased 15 millions in the previous return. Discount is now 
easy at 2 to 2 per cent. for all paper. The London exchange 
rose to 25f 35c, and gold to the amount of 50,0001 to 60,0001 
has been exported to England. It has also been again for- 
warded freely from both France and Germany to the United 
States, and the exports from Havre, Bremen, and Hamburg 
during the week are estimated at 800,0001. The greatest quan- 
tity was from the German ports, the exchange permitting 
French houses to draw gold from there. The London exchange 
is lower to-day at 2f 33}c. The Bank has lost about 8 mil- 
lions of gold in Paris, but there is a small increase in the 
branches. The proportion of each metal in the cash reserve 
in to-day’s account was as follows :— 


Gold. Siiver. 

francs. francs. 
WHE isn . 840,344,646 ...... 666,880,368 
Branches......... ..- 418,560,000 ...... 584,150,056 





758,904,646 ...... 1,251,030,404 
Last week ...... 766,114,737 ...... 1,250,434,833 

The gold reserve at the Bank of France, and the effect of 
the imports of wheat on it are now attracting the attention of 
business men. Estimates of the home crop fix it roughly at 
a good average year, that is to say, from 100 to 102 millions 
of hectolitres, which will leave from 10 to 15 millions to be 
obtained from abroad, as the stocks in France are reduced to 
their lowest level. That represents a sum of 250 to 300 
millions of francs, for which gold or merchandise must be 
found. A debt of that amount could cause no apprehensions 
to a country with a large export trade of natural productiens 
and manufactures if no other requirements had been met. But 
the large buying of Stock Exchange securities in foreign 
markets during the last few months has created an indebted- 
ness which may cause difficulties, now that bills or specie 
have to be found for the payment of merchandise. Even 
before the commencement of remittances to cover orders for 
the purchase of wheat, the London exchange had been against 
Paris, and with these new demands, and the measure adopted 
by the Bank of France refusing napoleons and paying out no 
other gold than ten-franc pieces, which are useless for export, 
a large advance in the market premium on gold is pro- 
bable. 

Prices have slightly improved during the week, although 
little business is doing, and the Bourse is almost deserted. The 
following are to-day’s closing rates with the variations in the 
week :—Three per Cents., 85.50 + 5c; Redeemable, 87.425 + 
24; Fives, 119.15 + 7c; Italian, 84.75 + 60c; Austrian 
gold Four per Cents.,77 + 1f 20c; Turkish Fives, 9.60 — 5c; 
Egyptian Unified, 315 -+ 2f 50c ; Preference Bonds, 455 + 5f; 
Russian, 1870, 89 ex div. + 4; 1877, 95.25 + 50c; Bank of 
France, 3,500 + 10f; Banque de Paris, 1,068£ 75¢ — 3f 75; 
Banque d’Escompte, 797f 50e — 8f 75c; Credit Foncier, 
1,277f 50c + 2f 50c; Paris Gas, 1,330 = Suez Canal, 1,236f 25¢ 
+ 11f 25; Northern Railway, 1,603f 75¢ + 15f; Western, 820f 
+10f; Orleans, 1,220f+2f50c; Eastern, 757£50c + 5f; Lyons, 
1,357f 50c — 2f 50c; Southern, 1,020f + 10f; South of Aus- 
tria, 180f =. 

After being at one moment broken off, the negotiations 
between the Credit Foncier and M de Soubeyran for a 
transfer of the liquidation of the Credit Agricole have been 
taken up afresh and brought to a successful termination. The 
Credit Foncier was a creditor of the Agricole for a sum of 62 
millions, of which it expected to recover about 31; but M. de 
Soubeyran had engaged to guarantee the Foncier against loss 
to the amount of 15 millions. The nett loss of the Foncier 
would, therefore, be 16 millions. M. de Soubeyran now 
engages to pay the Credit Foncier a sum of 46 millions, and 
_to meet all the other charges for Agricole bonds still in 
circulation on receiving the assets, and on having returned to 
him the securities he deposited with the Oredit Foncier as a 
| pledge of his guarantee of 15 millions. M. de Soubeyran 

hopes, no doubt, to save a part of the loss he had guarantee 

by taking in hand the liquidation himself. The Credit 

Foncier on its side frees itself from a troublesome business. 
| The arrangement was nevertheless opposed by many members 
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10516368 @ Of the Foncier board, who were little disposed for any new 
| Expenses of management... 1,270,046 74 ... 1,245,802 79... 1,763,988 63 transactions with their former Deputy-Governor, remember- 
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ing the difficulties in which the Foncier was involved under 
his direction. 

The new titles of the Suez Canal founders’ shares, each of | 
which is to be divided into one hundred parts, making a total | 
of 100,000, will be issued at the end of the month. This 
operation will not comprise the Viceroy’s founders’ shares | 
belonging to the Credit Foncier. The present value of the | 
whole founders’ shares being 37,500f, the 100th part will have | 
a value of 375f. The dividend of 362f paid for 1879 repre- | 
sented only 1 per cent. on the capital, but it is estimated that | 
the present year will permit of a dividend of 1,400f, as the | 
receipts are already nearly 7 millions more than in 1879. Ten 
per cent. of the surplus belongs to the founders, so that an 





augmentation of 700f per founder's share is already acquired. 
The margin of increased dividend on the founders’ shares 
being greater than on the ordinary shares, they will be capi- 
talised at a higher rate. 

That a great portion of the new or increased shares of 
public companies issued last year were still in the hands of | 
syndicates was well known. The syndicate formed for placing 
the 80,000 new shares of the Sociétés Financiere has now been 
called on to take up 34,000 of them remaining unsold. Issued 
at 525f or 25f premium to the public, they were worked up to 
600f, but have since dropped to 515f. 

Madrid letters give details of a project of the Spanish 
Minister of Finance to convert all the short loans with heavy 
sinking funds raised since the restoration of the monarchy 
by Treasury bonds, advances from the Bank, loans on the 
customs’ revenue, &c. The total outstanding amount of those 
short loans, generally raised at 6 per cent., is 1,328 millions 
of pesetas or frances, for which the interest and redemption 
amounts to 170 millions. The Minister proposes to convert 
or reimburse it by an issue of permanent five per cent. stock 
for a capital of 1,660 millions at 80. As the yearly interest 
charge would be only 83 millions, he would effect an annual 
saving of 87 millions, with which he could balance the budget 
and obtain a surplus of 20 millions. 

The scheme for a tunnel under the Channel between Dover 
and Calais, or the neighbourhood, is not abandoned. The 
concessions for the French portion of the lines was granted 
for a period of five years from August, 1875; the surveys 
not being yet terminated, the Company have obtained a three 
years’ extension of time before declaring whether they intend 
to carry out the concession or abandon it. 

The resolution voted some weeks back by the great railway 
committee in the Chamber of Deputies, inviting the Govern- 
ment to purchase the entire Orleans system of railway, has 
aroused considerable opposition in commercial centres repre- 
sented by the Chambers of Commerce. Addresses have been 
forwarded to the Minister of Public Works, not only from the 
Chambers of Orleans, Bordeaux, La Rochelle, and other 
towns on the Orleans system, but also from Rheims, Nancy, 
Lille, Sedan, &ec., places on the other great networks, under 
the conviction that the purchase of the Orleans lines would be 
followed by the absorption of those of all the other great 
companies. The reasons for which the Chambers of Com- 
merce oppose the purchase are numerous. They point out, in 
the first place, the danger that would arise from an addition 
of ten or twelve milliards to the public debt ; next, the incon- 
veniences of State management, from the irresponsibility of 
the Government agents and their want of initiative; an 
aggravation of the rage for public functions; the general 
ignorance of the State departments of commercial require- 
ments; unfair competition with private industry, and the loss 
to the treasury in the working; for—as the Chamber of 
Rheims remarks—it is an admitted fact that the State buys 
dearer than any other buyer, and sells less advantageously 
than any other seller. 

The weather has been favourable for harvest operations 
during the week, and two-thirds of the wheat crop in France 
has been removed in good condition. Farmers are generally 
satisfied, for although the number of sheaves is not large, the 
ear is full and heavy and of fine quality. Good samples 
generally weigh 80 kilos. to the hectolitre, while the custom 
of the Paris market is to buy and sell on an official average of 
772. Prices have fallen 50 centimes per 100 kilos. (2 ewt) for 
French wheats, but eight marks flour has risen one franc to 
60f 25c, for immediate delivery. Sales forward are, however, 
made at 56f for the last four months of the year and 55f for 
the first four of 1881. 

For a long time past a rapid transformation has been 
remarked in the class of goods produced in the Lyons 
district. Cotton now enters so largely into the tissues manu- 
factured that some millowners of Alsace contemplate trans- 
ferring their establishments to the neighbourhood of Lyons. 
The demand for plain silk goods is decreasing fast, and the 
Customs’ tables for the first six months of 1880 show exports 
of only 452,884 kilos., against 589,094 kilos. in 1879. The 
difference of 135,000 represents a value of 11 millions of 
francs. On the other hand, mixed stuffs increased from 
327,687 kilos. to 445,758 kilos., an augmentation of 118,000 
kilos, or 57,800,000f in value. This transformation is rela- 








| + per cent., and 82,000f was carried to the amortization fund. | 
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tively advantageous to the Lyons trade, compared with the 
Swiss manufacturers, who being less advanced im industrial 
skill, cannot follow the changes of fashion so rapidly as their | 
French rivals. The returns collected by the United States | 
Consul for the Lyons districts marks a revival of activity in| 
the exports to America, the declared value amounting to 38/ 
millions of francs to the end of July, after 26 millions only in| 
1879, and 22 in 1878, the principal increase being in fancy | 
silks, velvets, crapes, gauzes, lace, and church ornaments. A | 
report from Charlieu (Loire) also mentions that all mixed | 
fabries of silk and cotton are commanding higher prices, and | 
that the looms there are fully occupied. 

The report presented at the meeting of the Amiens Flax! 
Yarn Company (capital 4 millions of frances) for the year end-| 
ing the 30th June, shows a marked recovery on the preceding | 
period. The profits amounted to 230,628f, while for the year | 
ending June, 1879, they had been only 20,628f. With a) 
balance brought over, the board had a disposable revenue of | 
242,568f, of which 160,000f was distributed in a dividend of | 















GERMANY AND AUSTRIA. 
(FROM ©UR OWN CORRESPONDSNT.) 
Vienna, August 9. | 


In Coburg in Germany a conference of finance ministers of | 
the various States of the Empire has taken place. It lasted | 
but two days, and yet has aroused everybody’s interest. The | 
details of the conference were held secret, but we have been | 
informed that the chief subjects of the debate were three 
newly projected taxes, foremost among which is a tax on the | 
Exchange, lower than it had been planned before. The} 
second is a military tax, also much modified, since the one 
proposed last year met with such violent opposition; and the | 
third would be a tax on spirits to compensate for the tax on} 
brewing which has long been striven for in vain. These three | 
taxes might become the sources of large receipts to the | 
Empire, and will perhaps enable the German Government to | 
carry out the taxation reforms that have long ago been! 
promised to the separate States. It is not likely that the| 
question of the contribution by the German States towards | 
the expenses of the Empire was at all referred to in this con- | 
ference at Coburg. | 

The latest volume of statistics published last week in Ger- | 
many gives us information on the traffic carried on along! 
German canals and rivers in 1878. In Berlin 2,812,821 tons 
of goods arrived by water during 1878. This is no great im- 
provement on five years ago, since we are informed that in | 
1873 the amount of goods landed in Berlin was 2,480,045) 
tons. The number of German ships of all kinds was 17,653 | 
at the close of 1877. Among these there were 251 passenger | 
steamsbips, 62 steamships for the conveyance of goods, 198) 
“remorqueur ” steamers, 41 ships for chain navigation, and | 
17,083 sailing vessels, besides ferry boats. The steamers were 
all iron except 31, which were of wood; of the sailing boats, 
6,659 were of wood, and only 424 iron. Prussia musters | 
12,232 ships, Bavaria 592, Saxony 439, Wurtemberg 42, Baden | 
393, Hessen 227, Mecklenburg-Schwerin 206, Mecklenburg- | 
Strelitz 95, Oldenburg 184, Brunswick 16, Anhalt 107, Lubeck | 
85, Bremen 104, Hamburg 2,586, and Alsace-Lorraine 345, 

The statistics of Bosnia and Herzegovina have just been | 
published in Serajewo, the capital of Bosnia. The census | 
was made 16th June, 1879, in all the political districts of the | 
two provinces. We are informed as to the number of the| 
inhabitants, men and women separately, upon the number of 
houses, even in the smallest villages, and even upon the num- 
ber of heads of cattle in all the districts and circuits. The | 
total number of inhabitants in Bosnia and Herzegovina was | 
1,158,440, of which 448,613 are Mahommedans, 496,761 Greek- | 
Orthodox, 209,391 Roman Catholics, 3,426 are Jews, and 249) 
belong to different faiths. In the province of Serajewo Ma-| 
hommedans are in the majority, as compared with all the 
other religions put together; in Zwornik and Mostar there | 
are more Mahommedans than Christians. In Banjalifka | 
and Bihac Greek-Orthodox believers are in the majority, | 
while other Christians are in a very slight majority in| 
the district of Travnik only. There are 43 towns in| 
Bosnia and Herzegovina (only Mostar has a suburb worth 
mentioning), including 31 market towns, and 5,042 villages, 
but all these places only constitute 1,272 parishes. There_ 
are 189,662 houses, inhabited by 200,747 families. The chief, 
town is Scrajewo, with 6,110 houses and 21,377 inhabitants. | 
on to their size and importance the other chief towns 
come in the following order :—Banjaluka, 1,741 houses, 9,560 | 
inhabitants; Bihacz, 684 houses, 3,097 inhabitants ; Travnik, | 
1,179 houses, 5,887 inhabitants; Lwornik (Tuzla Doluja), | 
1,290 houses and 5,119 inhabitants; Mostar, 1,909 houses, | 
10,848 inhabitants. The majority of the inhabitants of cities 
is decidedly Mahommedan. . 

Since Bosut has been occupied by the Austrians os this| 
been said and written on the mineral Se oe mined | 
country. Lately the question has been minutely © Pa, 




























e 

; 
Bi 
if 

s 
tha 
ar | 
ag 
ot 
4} 
a 

‘ 











| 946 
land not only the quantity contained in Bosnia mines has been 
dwelt upon, but something has also been said on the quality. 
‘It appears that Bosnia really contains large quantities of 
| mineral, and that it is well worth being noticed by the world 
lat large. The chief materials that can be obtained are iron, 
‘coal, quicksilver, and salt; whilst silver, gold, copper, 
‘and lead do not exist in sufficient quantities to promise 
|good results. Bosnian industry will have to devote 
litself chiefly to iron, coal, and quicksilver. 

| The iron mines in the vicinity of Banjaluka have long been 
| known, and there are even a few iron works in that district 
| where iron instruments of the most simple and unpretending 
|fashion are being manufactured. These places are, however, 
‘so much out of the way, there is not much wood in their 
immediate vicinity, and the iron obtained of them is of such 
}doubtful quality, since it contains phosphorus and other 
| impurities, that there is no hope of ever attaining a product 
|worthy of being exported. It appears that there are other 
iron districts much more worthy of notice, and foremost 
‘among these the iron mountain of Vares. This mountain 
|contains a bed of ore 200 metres broad, which extends over a 
length of 1,100 metres, and has scarcely been touched up to 
to the present. Our mining engineers, however, fear that the 
quality does not correspond with the quantity, and that the 
jiron of Mount Vares contains many impurities. The quantity 
jhas been estimated at about 150 to 200 million ewt. Iron 
could not be obtained more easily, since the ores are all above 
the surface of the surrounding country, so that it will not be 
;necessary to construct mines. Then there are forests all 
|around, so that it will be easy to obtain charcoal at a low 
| price, The valley of the Bosna is but 20 kilometres distant. 

| There is plenty of quicksilver in many districts, and the 
| price of this mineral is very high, the Turkish Government 
jnot having granted the right of constructing or exploring 
|quicksilver mines. Silver is to be found in the same districts 
jas quicksilver. Pliny tells us that the Romans had very 
| profitable gold mines in the Vranicza Planim district, near 
'Gorni Vakuf. Salt will, however, be a more important 


jarticle; and it is probable that the Government will not miss 
(an opportunity of obtaining a good quality at a very low 


iprice. A great deal of salt was obtained from Bosnia even 
‘under the Turkish Government. 
| Brown coal will be the chief article after iron. If the 
quality were in proportion with the quantity, then Bosnia 
‘would be the richest coal country in Europe. But 
ithe Bosnian coal is almost everywhere a middling sort, 
and in very few parts only can it be compared with the brown 
coal of Bohemia. It may be used however for steam- 
engines, so that it will be of great use when once railways 
have been built in many parts of Bosnia. The chief coal 
districts are in parts of the country where there are already 
| roa is, and where there are rivers such as the Bosna, the 
| Verbas, and the Sanna. Of course it is not easy to decide 
whether all this mineral wealth will some day be a source of 
}export on a large scale. But if we consider that already fifty 
years ago Bosnia exported large quantities of iron imple- 
ments to Bulgaria, Servia, Albania, and even Constantinople, 
we may express the hope that it will increase in future, if the 
country’s minerals be explored on a larger seale and accord- 
|ing to more practical methods. 
_ The returns of Austrian and Hungarian railways during the 
month of June, 1880, give the following results:—The total 
receipts were 16,424,631 florins, or 254,635 florins less than in 
the same month of 1879. The total receipts for the first half 
of 1880 were 91,190,199 florins, or 2,178,688 florins less than 
during the first half-year of 1879. The total length of rails 
extended over an average of 18,307 kilometres, that is, 













10% kilometres more than during the same period of 
time of 1879. The average receipts were 4,982 florins 
per kilometres during the first half-year, 1880, against 


||9,189 florms during the same period of 1879. The 
(total receipts of all the German railways, except the 
| Bavarian) during June, 1880, amounted to 61,720,840 marks, 
that is 522,393 marks, or 8 per cent. more than in June, 1879. 
| This year’s June receipts were 2,182 marks per kilometre, or 
| 69 marks less than during the same monthin 1879. The total 
| receipts during the first half-year were 364,707,887 marks, 
, being 18,258,596 marks, or 5 per cent. more than during the 
|same period 1879. 

| On Bavarian railways the total receipts during June 
amounted to 6,070,928 marks, against 6,047,410 marks in 
| June, 1879. The receipts for the first half of 1880 were 
(23,219,525 marks, or 564,450 marks less than at the end of 
June, 1579. The average length of rails was 4,190 kilometres 
| during the first half of 1880, whilst during the first half-year 
| 1879 it was but 4,058 kilometres. 
rn 
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dell’ Industria e del Commercio, 1880. Nos. 19 and 20. 
try of Agriculture ' sessseeesessse eek. Botta, Rome. 
| Kiementi per una Bibliografia Italiana intorno all’ 
idiofauna al Allevame ati degli Animali aquatici 
| ealla Pesya ssseseesseeeeeeeseeseeJs Cavanna, Florence. 
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Le Commerce Exterieur de l’Egypte .............seseeeeeeee Ministry of Interiore, Sta. 
tistical Office, Cairo. 
Irish Distress and its Remedies (James H. Tuke) ......Ridgway, London. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th August, 1880. 


ISSUE DEPARTMENT. 








aa A 




















£ & 
Notes issued ....00808 42,328,945 | cemesanmenth debt .... 11,015,100 
| Other securities..... - 8,984,900 
|Gold coin & bullion.. 27,328,945 
| Silver bullion......... ese 
42,328,945 2,328,945 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
BNE kevnacnynsbsasntinein B,BES,001 | tes... ..scccsoscoreseee . 16,354,758 
Public deposits, in- Other securities....... 17,137,987 
cluding Exchequer Notes ...ccccccccscsesee 14,806,175 
Savings’ Banks, Gold and silver coin 1,351,262 
Commissioners of 
National Debt, and 
dividend accounts.. 5,497,917 
Other deposits ...... 25,896,681 
Seven-day and other 
WEE antsase ecscccccees 319,583 
49,650,182 49,650,182 


Dated August 12, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 








LIABILITIES. £ ASSETS. £ 
Circulation (including bank Securities ........ececesseeeeeseeees $3,939,745 
OE MR os csisnissecsscescenees 27,812,353 | Coin and bullion .......ceceeeee 25,680,207 
Public deposits ..0.......seservee 5,497,917 
Private Aeposits.......ccccereeree 25,896,681 
59,236,951 62,619,952 


The balance of Assets above Liabilities being 3,383,0011, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase. Decrease. 
£ & 
Circulation (excluding bank post bills) .....e.ceceeceeee . hae = 5 eee 551,685 
Public deposits ...........000008+ sia <us viene nidiaaaaidiantirda UTD dcescsicises ons 
Other Geposite ..............0-cerccsccccssoscssscsceevcercesoesesces 919,146 — ..ccccrcece ° 
GoverMMent SOOALIBIOG <aeieviccccscescscscscccssccsecacvcosse see GOEOTO © cccvcrcacers 
I PIRI 5s psec nce canceaaictenncdscsccusvbutoxinapunanies Ra \. vosdenncaxen 
ONE fed tue nev ecu tunes Gaphashsanncddsusnaneseten vebegeunhseuseieeh Oe 
Rest........ DUE ade stiecaces 
SINE Jy... i acd asl denlersvachiapiierinsskelyetantauaeouiuesunasd GOD, 156  scoserecesee ee 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 











1880. 1880, 1879. 
ee | a Se | £ 
Thursday ......... Aug. 5) 16,317,000 | July 29 | *43,848,000 | Aug. 7 | 12,366,000 
aa | » 6| 16,492,000 || ,, 30| 18,410,000 || ,, 8 | 13,967,000 
Saturday ......... | 4, 7] 14,512,000 }) , 381} 20,022,000 | ae 3,290,000 
Monday............ » 9| 14,346,000 | Aug. 2 | we {| gp AL] 22,442,000 
Tuesday............ | » 10} 15,804,000 | , 3 19,179,000 || ,, 12 12,592,000 
Wednesday ...... | yg, 11} 15,290,000 || » 4 | 22,352,000 | 13 | 14,095,000 
Total ........ | 92,761,000 | 123,811,000 It 78,752,000 








+ Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 
The total amount cleared at the Banks’ Clearing House, 
Melbourne, in the fortnight ended June 24th, was 
3,478,2791. The notes included in this sum amounted to 
350,568. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending llth August, 1880:— 


* Half-Monthly Settling-day. 


























| } ey 
Cirenation Coin and | ae Rate 
\(excluding | : : — 
Date. | Bank Post Bullion. | Deposits. tae Reserve. | of ie 
Bills.) a count. 
£ £ £ £ z % 
May 5. ......} 27,650,060 | 27,988,832 | 32,805,009 | 35,412,668 | 15,338,772 | 38 
ere 27,245,795 | 28,100,519 $2,712,548 | 34,812,675 | 15,854,724 om 
Se ccuson | 27,119,670 | 27,323,873 | 32,679,986 | 35,412,249 | 15,204,203 -_ 
BP vss 26,750,615 | 27,538,300 | $2,938,476 | 35,093,125 | 15,787,685 - 
June 2....... | 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,648,576 a 
© venues 26,475,250 | 28,089,033 | 33,908,450 | 35,214,239 16,613,783 - 
oun 26,349,850 | 28,743,489 | 33,906,778 | 34,404,290 | 17,393,639 | 24 
BB esses. | 26,349,460 | 29,381,943 | 34,258,658 | 34,115,954 | 18,032,483 — 
ee | 27,307,380 | 29,319,390 | 38,089,927 | 38,951,901 | 17,012,010 - 
OO TD sens 7,604,205 29,112,322 | 32,633,025 | 34,238,142 16,508,117 _ 
RO inven 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 | 16,561,976 —_ 
er | 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 —- 
es 27,228,360 | 29,002,887 | 31,665,532 | 33,052,872 | 16,774,527 _ 
4 — 


28,074,455 | 28,611,738 
27,522,770 | 28,680,207 


30,232,703 
31,394,598 


32,897,586 
33,492,745 


15,537,283 
16,157,437 
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Aug. 14, 1880.] 
isis iid 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresp onding 
with the present date, as well as ten vears back, viz. :— 


Tralee A tei — ak a 














At corresponding dates Aug. 10, Aug. 1s, Aug. 14, Aug. 13, | Aug. 11, 
with the ceenmak week.| 1870. | 1877 1878. | 187% | 1380. 
irculation (excludin £ £ £ £ £ a 
" Bank post ‘ils 3) ling 24,463,737 28,546,860 | 27,770,455 | 29,246,985 27,522,770 | 
Public deposits ............ | 5,606,067 | 4,604,066 | 3,534,304 | 5,521,633 | 5,497,917 
Other deposits ............ | 20,695,765 | 22,462,493 | 21,000,831 | 31,295 820 25,896,681 
i Soenoee nt securities..| 12,483,861 14,990,554 14.95 57,178 | 16 302,194 16,354,758 
| Other securities ......... 22,207,571 | 18,271,813 | 18,960,419 | 17,138,716 | 17,137,987 
| Reserve of notes & coin! 10,299,956 | 12'060,017 | 8,912,764 “1, 156,633 | 16,157,437 
Coin and bullion ......... 19,080,696 | | 25,606,877 | 21,633,219 | 35,403,618 8s, 630,: 207 
Bank rate of discount...} 5} % | 2% | 5% | 2 % 2h % 
Price of Consols ......... 913 | 95} 95 97% 93} 
Average price of wheat} 54s 1?d 653 "Sd 445 ld | ai 7a 43s 91 
| Exchange on Paris (sht)| 25 25 30 { 25 10 20 '25.17% 223.25 27% 35 25 323 37} 
— Amsterdam (sht)| 12 0} 14}; 12142 | 122 2 2h “2'T 2 | 12 23 3} 
— H: amburg (3mths)| 1312 14 2062 {| 2070 20 64 20 68 
Clearing-house return..| 69,063, 000 | 97,909,000 | 86, 136,000 | 78,752,000 | 92,861,000 








The amount of the “other deposits,” compared with 
|the “other securities,” showed in 1870, a deficiency of 
| 1,511,8062 ;sx in 1877, an excess of 4,190,590/; in 1878, 
an excess of 2,040,412/; in 1879, an excess of 14, 158,104. 
|an 1880, there is an excess of 8,758,694. 

In 1877, about 400,000/ in gold was taken for the Con- 
tinent ; but the market rates for bills were not higher, 
| best paper being placed at 13, ¢ per cent. The Queen’ s 
Speech caused a ‘slight depression i in prices. 

In 1878, the Bank rate was raised from 4 to 5 per cent. 
on the Monday, and money was particularly tight, as 
‘much as 8 per cent. being paid for advances from the 
'Bank. Bills suitable for Paris could be placed from } to 
|1 per cent. below the market rates here. Austria was 
}meeting with a stubborn resistance in taking possession of 
Bosnia. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
| statement :— 





BANK OF FRANCE. 



































_NATIONAL BANK OF BELGIUM. 





|} Aug. 12, ‘Aug. 5. . | Increase. Decrease. 
ASSETS, £ £ £ | £ 
IN 5s sdasecntthecidss.tisgeacticeteaateaace: 80,397,000 | 90,662 ,000 | } 265,000 
Government securities 11,315,000 | 11, 315,000 | Sas } 
Private securities ...........c.ccccccccsseces 36,267,009 om 648,000 ras 381,000 
LiaBILI11£Es, 
icin aa ihn ionsincadtiieall 90,535,000 | 92,158,000 we —-|:1,623, 
Government deposits .......cccceceeeeees 13,125,000 | 13,272,000 as 147,000 
Private » deposits baddest nideddaniadebistess 16,545, 000 | Ft 524,000 | 221,000 
IMPERIAL , BANK OF GERMANY. 
Aug.7. ) July 31. — Decrease. 
ASSETS. £ | z£ 
| Shales Qh WEN OM. 5. 5isscccccsnsncecceoseces 28,446,000 | 23,813,000 | 367, 7000 
Discounts and advances .......cs0000000 19,923,000 20, 493, 000 570,C0® 
<< le 
Wotes in circulation ..........cccccccosseess 36,254,000 | 37,410,000 1,156,000 
Current SOCOUNET n..06.-srscesnracceccenest see] 9,6 688, i 0 | a 416, 300 27 116,900 | 272,000 |” | 
| AUSTRO. HUNGARIAN BANE. 
July 31, July 22. | Increase. ; Decre ase 
. ASSETS. ‘£ £ & | £ 
| Coin and bullion .............. ecaicie- sand 16,605,000 | 16,792,000 oie | 187,000 
| Discounts and advances .......c00ee.0000 12,125,000 | 12,459,000 “i 334, 000 
, LiaBILITIES, 
CRROUIRNRINR.... cia‘. uyileSpaciuasinaaneel } 30,503,000 | 30,822,000 319,000 
ie NETHERLANDS : BANK. 
~ Aug. 7. 7. | July 31. | Increase. Decrease 
ASSETS. £ £ | £ i z 
Coin and bullion .......scsssssesseeceeees 13, 505,000 | 13,544,000} .... | _ 39,000 
Discounts and advances ..........00.000 | 5,884,000 | 6,015,000 | ove 131, 000 
LIABILITIES, | , 
Notes in circulation .........sssssseseeee. 16,198,000 | 16,315,000}... 117,000 
| WUBOMNE. o.n cos. Chie vnses Be Roe eae | 1,824,000 | 1'861.000 | | 37,000 
| 

















Aug. 5. | 
wae ¢- | —_ 29. ar | | va 
1 Coin and bullion .......c..cscecososeses.e. { 3,972,000 3,840,000 | | 
| Forelg > Diso III) . Sek tdea tutte hae 8,318,000 | 8,517, 060 | ae 199,000 
ONG GO) kimi inieuebiiamens 2'778,000 2,744,000 34,000 
LIABILITIES. | | 
RNIN oc 5 ccc ore ee er 2,118,000 | 12, 231,000 
Deposits ......... sesseceeresssnsceesssenseees | "2,902,000 2,852,000 | 
| : ba 2S. es ae ANK OF RUSSI A. 
Aug. 2. | 
Assets. | g. | Jang | Tncrenee. | Decrease. 
| Coin and bullion (at 7rs =12)............ 21,941,000 | 21,941,000 . 
| Treasury —Current expenses (9rs=1!)| 38,844,000 | 39 ,076,000 232,006 
LIABILITIES. * 
| Cirenlation (at 9 rs = ll) 120,612,000 |121,901,000 1,289,000 
er BANK OF — 
| July 31 June 30. | Increase. ; Decrease 
| ASSETS. z £ z 
| Coin and bullion : .| 10,426,000 | 11,243,000 | | $17 000 
FOORMINOD .c.ccncsdeeodccsecstcesnent 17,173,000 | 15, 354,000 | 1,819,000 a 
; : LraBILitizs. 
| Circulation ved aostonietd | 9,630,000 | 9 458,000 172,000 | 
| Deposits |_11,521,000 9,268,000 | 1,253,000 | 
~#TALIAN BANK 8 OF EMISSION. 
| June 30. | May 31. | Increase.| Decrease 
| * Asszrs. £ £ oY £ 
oin and bullion ................cecces0.00} 5,549,000 | 5,409,000 | 40,000 | 
pmuaetnie Oe eu ee | 14,440,000 | 11,789,000 | 2,651,000 
_ _Lrastiitres. 
Circulation ............ pcbobiniteaiiihiaesaaiatecs | 28,779,000 | Cn a een ee a a il ana 2,795,000 | 


THE ECONOMIST. 











THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 























Fane 30. | May 31. | Increase. | Decrease- 
Seeeiai , | ame wren 
Cokes etal We Ot 5... 5ccsicniseececcsnsenes | 3,47 “4,000 3,335,000 | 139,600 | 
Discounts, &c... ; 8,399,000 | 6,416, #00 | 1,983 3000 | 
Circulation sseesscesioenterseabe canees t_ 17,909,000 15,409,000 ! : 2,500,000 | 
CANADIAN CHARTERED BANKS. 
June 30. | May me | Increase. | Decrease: 
ASSETS. | z z £ | £ 
Cash and Dominion notes ...... demanded | $3,267, 000 | 2.957, 000 | 310,000 
Discounts current .............c0.ceseereeee: | 17,341,000 | 17,426,000 | ae | 85,000 
LiaBILITIES. | 
Notes in circulation ...................00... | 3,541,000 | 3,442,000 | 99,000 { 
Deposits — : sectecersteeeeseeeseeeneeres 15,469,000 | 15,200,000 _ 269,000 | 
WEEKLY VARIATIONS IN SWISS CONCORDAT BAN KS. 
hee G “ ~ Aug.?. | July 31. | Increase. | Decrease. 
| £ z£ £ z 
CN ii iiss edcndoiiitemiauedeninttiinnetd | 1,748,000 | 1,751,000 | ‘ 3,000 
Notes i in circulation 3.085,000 | 3.155.000 eit | 72.000 
NEW YORK ASSOCIATED BANKS. 
| Ang? 7. | July 31. | Increase. | Decrease’ 
ASSETS. z £ £ 
SBCO . crereneccncanadsenccascsevcceses etubiiaona 137 10,000 | 13,600,000 | 140,000 | 
Loans and Be ciccentanachsantniinin | 60,260,000 | 59,560,000 | 1,400,000 | 
Legal tenders ........0....cc.ccrescseceerorees 3,420,000 | 4,120, ,000 | | 700, 000 
LIABILITIES. | | 
Circulation | 3,880,000 | 3,900,000 | \ 20,000 
Net deposits 59,400,000 | 58,260,000 ( 1, 140, 000 | ; 
REsERvE (Specie & Legal Tenders). | | 
Legal reserve against deposits......... | 14,850,000 | 14,564,900 | 286 000 | 
Pa | 2310.00 | 3,155,000 | 846,000 








the Austrian florin at 2s; the —— florin at 


Converting the reichs-mark at 1s ; 
American currency is reduced into 


1s 8d; and the franc and peseta at 25 per Il. 
English money at 4s per dollar. 





Discount AND Money Sanne —A comparison between 
last week and this week’s Bank Return shows clearly the 
influence of the Bank holiday upon the money market. 
Those who viewed last week’s figures unfavourably will be 
apt to read those now published as satisfactory, whereas 


they should be taken in relation to one another. The 
following results are then obtainable :— 

Last week. This week. Fortnight. 

£ £ £ 

Other deposits............ — 1,400,995 ... + 919,146 ... — 481,849 
Notes in circulation ... + 846,095 ... — 551,685 ... + 294,410 
Coin and Bullion......... — 391,149 ... + 68,469 ... — 322,680 
AGN  sssicitsctddiiccins . — 1,237,244 ... + 620,154 ... — 617,090 


All these items indicate some loss of strength on the 
fortnight; but, as there was not at any moment the 
smallest increase in the demand for accommodation at 
the Bank (this was indicated by the reduction last week 
in the “other securities’’), the ‘loss of banking reserve is 
wholly attributable to an increase in the Government 
securities, amounting on the whole fortnight to 808,837/. 
It will be recollected that in July the Bank did not 
make their usual investment in the funds; but they have 
apparently done so now. With respect to the larger 
supply of notes and coin still in the hands of the public, 
part of it doubtless represents holiday withdrawals not 
yet filtered back, and the remainder may probably be set 
down to harvest requirements. During the week it was 
stated by the Bank that a net of 96, 0001 had been received 
from abroad, so that 28,000/ must have been added to the 
coin actually i in circulation at home. To-day, 100,0007 in 
gold was sold for America. 


The money market is easy just now, even though the 
discount rates for paper having three to six months to 
run are still moving upward, and though amongst dealers 
there is certainly a growing belief in a rise in the value of 
money at no very distant date. This is based mainly upon 
the possibility of gold withdrawals for America, for on the 
Continent generally quotations are cheaper, and this is not 
the time to anticipate a revival of speculation in the stock 
markets. Even if such were to set in in the 
course of another month or six weeks, it would 
be some time further before it affected the supply 
of money. The American exchange has now fallen to a| 
point which will take gold from the open market, and sone, 
it will be seen, has gone from the Bank to-day, while it 1s 
understood that other amounts were purchased from the 
bullion brokers this week for New York. America| 
continues sending us large quantities of gram, 
cotton, and animal food, and at the present time we 
probably owe a considerable balance in the United 
States. Still, while suitable remittances can be obtained 
in France, as our Paris correspondent shows is the 
case, there will be little demand in London. Besides 

the United States. 
which, money is still very cheap in +7 acting deg, 
Here, although to day was the half-monthly se s ¥; 
short loans were obtainable at 1} to 1{ per cent, an 
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money was lent from account to account on the Stock 
Exchange at 3 per cent. 

This week’s fine weather has been just what was wanted 
for ripening purposes, and harvesting is now in full swing 
in the southern and eastern counties of England. Prices 
| are naturally falling in Mark lane. For the rest, our 
trade advices are of an undecided character, without much 
Variation in values. 

Silver is quoted at 525d per oz, or 3d to }d lower than 
| last week, although supplies are very limited. The China 
exchange is lower. The 30 lacs of India Council drawings, 
allotted on Wednesday, realised 1s 8{d per rupee, or 
| 253.1251, which was 7d per rupee lower than last week’s 
| minimum. The question is now being eagerly discussed 
|| whether England is shortly to make a cash advance to India, 
‘and what the effect may be upon the Council drawings 
'and the exchanges. It must, however, be borne in mind 
that the drawings are already much below what the Indian 
| Government is required to pay in this country, realising 
| at the present rate scarcely 13,200,000/ per annum, and 
that, though an advance by our Government would of 
| course be distributed here, we cannot look for a discon- 
| tinuance of, or even a further very material reduction in, 


j 
| 
the amounts of the Council drawings. 
| 
| 





We give the following extract from the Leeds 
Mereury :-— a 

The partners of the Craven Banking Company, consisting of 
Messrs Birkbeck Brothers, Messrs Allcock Brothers, Mr George 
Stansfield, and Mr W. Robinson, have resolved to extend their 
business by forming themselves into a limited liability company, 
with a capital of 1,200,000. The articles of association are in 
course of preparation, and the prospectus is likely to be out within 
a week or a fortnight. The business of this firm extends over a 
considerable portion of the West Riding of Yorkshire and Lanca- 
shire, as appears from the following list of their places of 
business :—Skipton, Keighley, Ilkley, and Settle, in Yorkshire ; 
and Burnley, Colne, and Clitheroe, in Lancashire, with a con- 
siderable number of sub-branches in each of the two counties 
named. ‘he new directorate will consist of three or four of the 
old partners and several influential friends. 


The Frankfurter Zeitung remarks on the last statement 
of the Bank of Germany that the diminution shown by it 
of 376,500/ in the coin reserve probably was due to the 
requirements of the country for inland circulation. At 
_ present rates of exchange the export of German gold coin 
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with their resources later in theautumn. On Monday the 
Board of Trade Returns were regarded as favourable, 
the deferred stocks of our home railways being specially 
buoyant; and the improvement which then set in has, 
with few interruptions, become further developed ; so that 
this evening, in many departments, the closing prices are 
the highest of the week. 


_ Bririsu Government Securities.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 973 and 98; 
on Monday, 977 and 983; on Tuesday, 981 and 982; on 
Wednesday, 98§ and 98}; on Thursday, 972 and 981; 
and to-day, between 973 and 98}. The rise of 4 on Satur. 
day and Monday, and a further advance of } on Tuesday, 
was partly due to political considerations and to some 
purchases of an influential character. But there was a 
relapse on Thursday, because it was reported that Lord 
Hartington’s Indian financial statement would involve our 
Government to a considerable extent. There was more 
firmness to-day. Indian sterling loans are apparently un- 
moved by these considerations. Bank stock is higher. 





— ae Closing Prices Ine. 

OT TO GUM sis cocscrsincexsiersvsexsieiocs 97 _ cotessees er - _ 

Ditto Sept.1 ....... en psieda baa axbideeibesviudyes ee diss t + 3 
Reduced ab Rev uteves npasetseeteuesenihionseyens ah sens eee 977 8 + * 
SNEED sceesiesusishis abesinuedictinnicisene I ieee 973 8 + & 
Exchequer Bills, June 24 % .....cccecssceeeee 10s 15s pm........ + 10sl5epm... ... 
Bank Stock (last dividend 43 %) ..........6. 272 3 sine SEa + 2 
India 4 %, red. at par, Oct., 1888 ..... cascoes ae cessseces 208% aie ens 
Metropol. Board of Works 3 % Consols.. 1044 $ — iiccooe 106 HP + F 


CotontaL GoveRNMENT Desentures.—New Zealand 
4 and 5 per cent. loans have advanced about }; and 


Province of Quebec, 1; while Queensland 4 per cent. Scrip 
is about } lower. 


Foreign Government Securities.—Almost all these 
investments are higher in price, Egyptian, Hungarian, 
and Peruvian taking the lead. The strength of the 
foreign Bourses has been mainly instrumental in this 
upward movement here, the Austrian market being speci- 
ally strong, on a probability that the Montenegrin ques- 
tion is now in a fair way of being settled. 


The following are the changes for the week, taking the 
latest unofficial quotations :-— 
Closing Prices Closing Prices Inc 








would not answer. The bills held diminished 301,500], ia call last Friday. this day. or Dec 
| the advances 268,5001, and the circulation 1,156,5007 in | “"BSttG’. Bioie Works dan obs TLE 
| the week. oeneets ner nna y 25 = : + i; 
- s Sy *: itto ° ntes 
| We subjoin our usual discount quotations for paper Brasilian 5 %, 1865 ae = + , 
es aga periods to run al i Ditto 5 _ 1875 va ots 3 ot 
ank billis— % e bills— Buenos Ayres 6 % aahhio’ die oe 
© nenthe 9 Rmenthn - } | Chilian 5%, 1873 ..ssccssssseceeeeees Lt) ee 
Se ee ca ee ee en ms Costa Rica, 7 %) 1872....+-.s0eceseeceeees sien 2m +1 
TT seteeeeneeneee 24 4 seeseenseeeeseeens 25 3 | Danubian Principalities 8 %, 1867 ........ MD dees 
Oe — Ccateenakae 2} 3 Se os inecine’ 2% 3} tian 7 %, een nan) cog a4. + ‘. 
ar ieecocceeess 2) 8 itto (Khedive Daira Sanieh) ..... r + 
; Z Ditto Unified Debt Stock .........c.:.cs0+« 623% + lt 
| The current allowances for deposits at notice and call | Ditto 5 % Preference Stock ..........000. vessseree 899 SOR + 14 
given below: Do 5 % State Domains Mortgage ee ck + 2 
| &Fe as given Oelow :-— Entre Rios 7 %) 1872 ..sesssessssseeseens iin —£€ ae es 
Private and joint stock banks at netice 1} per cent. Bronch 5 % .......-.--ssesseseersseresssncsesencneses S206 §—wccccnee 118§ + + 3 
Discount houses at call ......... wa vunieuses } per cent. a ep a nvcepanete ie ore : ott ooeeeoeus ooh ; if 
- seven days’ notice + 1) per cent. Italian 5 %, 1861 (less income tax) ........ . 833% cccccsnse SED + 4@ 
— fourteen days’ notice 1} per cent. Ditto 6 % Dehnaee Bonds (less tax)...... = 4 ao r= 2. es 
° : ° # 3 Ti, BEE siccebasbtecedescsacanicesacaie WE scexeases soe eee 
_ The discount quotations current in the chief continental Mazican'S % pen sihpibtidiieninicigicenaivionh ees . 1912 + 3 
| cities are as under, the rates generally tending down- ee t — ven sseesenssesenseseones . =. i Sapna ~_- +1 
wards : — Poravian © %, 1870 ....ccscecscccvsossssccorevee 172 on ee + 1 
Bank Open Bank Open Ditto Consolidated 5 %, 1872.............. . 153 $ wenn . 153 165 + f 
Rate. Market. Rate, Market. es % en a ae 504 lt aerecaahs oat s, : 
% % ( 9, russian 4 % COMSOIS ... .s.cccecseerereseseeees teeseesee 
Paris ....... sundae « I ~ aes) ee Amsterdam ...... e ot ns ilies natasha teialon itessamasc = 4 “anv Set ot - ; 
; ‘ ~ © BI TIN icticscneiaencnsinsssicnionscsnens ; wate ae 
Berlin ........... - 4 .. 25 | Brussels ........ - 3 .. 2h Sia MOOI. <scecaniceneessinsseres ee 88 9xd LT 8b OF + j 
a seseeeees sion sak! MAM. TI a cacti a REEL 6. censiscbatbintinneaiénéionitihie 892 GOR eecceeee o! - ; 
TEE sciences ee St Petersburg ... NDS Nog TNO sncnsasvetsnacsscscesssncscssen . 89 90 ove coeees + 
ne ee : a : : sitd rs Ditto 5 Mo TET, vsenneesenennrnennen Sot ee Ny : 
Ss STOCK Mz c<ETS.— e recor i 9 1575.....cccceee erecccecesscccoccoscce seeeees 
fluct : 7 i ate . ™ the wae Ss Ditto Anglo-Dutch, 5 %, 1864and 1866 93 4 ee Fo + % 
uctuations in securities is very favourable. The Conti- | Ditto 4%, Nicolai Railway Bonds ...... 78 4 ——— a 2 
nental bourses at once responded to the belief that the ose ee oe) eee 91} at ee Slt 2 _ 
. : 709 - ONTNGS .oceseee . oeeceeece ooo 8 see 
Porte was less disposed to resist the Powers; and although ante 167 %, 1876 scveravseessseneeeorerrees . 936 soneenoan 4 7 +3 
the American markets have nc a i . I ance lace aiaaiecsdciile 19} ni ae eee ose 
| back | a } = ets have not been so strong, this draw- | **hitte5 %, 1870 (Quicksilver Mortgage) 1014 2} ......... 10142)... «-. 
ac las been counteracted here by the verv fine weather Ditto 6 % (Lands Mortgage).............. . - = pensnawe ° tot 53 =. } 
| which farmers had been eagerly on the watch for, and by the | rarkish, 188416 % Hayplian tribaiey "MO ow BRO 
better reports received as to the condition of the ripening B.S, cikntbnverevecsesinneicdavevecen ME?” =~ Sebeersns 15} 164 + 3 
| crops Ss eculativ > oper; ti _—e l " INS DS Wag BE noscavensecnsnoonsicceseacens sve ae eeereeces 13 14 ooo one 
5. } ative operations on the Stock Exchange | Ditto 5 %, 1865 (General Debt)..ccecse OBA sesseeone 9} 3 + & 
| have, however, been nearly at a stand, and the settle. oe %, —- eeeeenceccneseeceeeeereersssesee® ok seeveeses 10} $ 
_ which commenced on Wednesday and was completed | _Ditte 49°%. 187 ae vt pena “hb  3 } 
| to-day was ¢ ative » * : DGGH Sh, TOTS ones ensnnnsparosensacsccossenns 9} senexess . 
Pe. on we comparatively easy affair. The carrying-| pittes So, Tronsary A,B, 008 © cecccssce YOR ATR ceccceece, 1G TFRs one 
over rates were not quotably higher, but money was | _ Ditto 5% Ottoman Defence, 1877 ...... S2t $c. 82383} + 4 
t readily obtainable upon stock, for, with a possibly dearer asa setae ta : ee ist j= > } 
| discount market in store, the banks have shown willing- ee 4 bt 8 denseerssereeees ua coomanane ~. . ; 
> > : ° ragua, » AB L (ROW SE Vo) -veceecceccece . ZA cecccccee - 
ness to make these short advances, which will not interfere | YIBeUny & fey 17 (BOW Bb 9) wnoeevsreee 15t 16... 258 16h eo 
Scenes meme 
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Home Rariways.—Without any noteworthy accession 
of business, the railway market has exhibited strength in 
a very marked degree. The railway accidents at Marshall 
Meadows and Wennington Junction have not prevented a 
rise in North Eastern or Midland stocks, and the impor- 
tant railway reports issued during the week have given 
satisfaction, though that of the London and North- 
Western foreshadows an increase in the passenger duty. In 
addition to the movements recorded in the following table, 
Great North of Scotland is 6 higher on the week ; Furness, 
4; and Rhymney, 2. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Inc. 





last Friday. this day or Dee. 

CIORGRIBT ceseccccscascesceccsncsencccseveesesececcs 119 3 —cecccecee 1134 $ + | 

Ditto Deferred Ne 1 162 ss exestrens 143 § + 2 
Great Eastern............. GBS —s_ecaceese ° 643 s + 23 
Cred ee GI o sencante coscssctonntvesserecetass WS comes 122 $ soe ces 

BE De. nan ctisusadoveseccdansnandesdnncceesaiences WBSE Bcc er-cces 12 $ + 1} 
Garant Western ....0..ciseccasenscceceoccveccesesse 1233 4b —ceccceres 125 3 + 1 
Lancashire and Yerkshire...........0:0+:++0 133 4 ceneeees . 1314 2jxd + 1 
London and Brighton ........ccccceerseeeeeeeres 1485 9} seeseeres 148} 8% ... ss 

TI Fe krnin nddtctes chdececnndinecisuatinessanteee L5BE Ss aecvcccee 1613 2 + «3% 
London, Chatham, and Dover ..........+0+0 BUR BR ccccsenes 334 3 + 1g 

Ditto Arbitration Preference ............ ee - 1034 4xd + 2 
Loudon and North-Western ........0.:eseeee 157% BE —sereeevee 160§ t + 23 
London and South-Westertr ..........c.ceecee 1372 SE —secccesee 1354 64xd+ 4 
Manchester, Sheffield, and Lincolnshire... 935 $ —— cessseee . 932 43 + 

NR TONRID ciisicnsiccdecncsnasdcccoussevcenian me = keaeusean 63% 4 + 
Metropolitan ...........ccccccrcescssscccesscrseeeee See: snoncounn . 121822 + # 
Metropolitan District ........sscsseecereeeee ee” soccaned » GE acs, ows 
BINED Sosctacirceentchebeatsaasseuenatinoaenas 138% & juscdanes 1393 4 + 1 
North Staflordshire ....coccccerccccovcecersccccee ee 8 -tsanasaa . SF ixd + 
GR MOND ii: iciins jateadtndenacnniecamnniins SR. «| sania - 7728 + 3 
North-Eastern—Consols ........sceccsecseceeses SO cannes . 1693 708 + 3} 
TRIE, eciin vcciswaseacccnetacceticdeciass 7 eguedews 135 6 oe hen 

DR BOINEIOR,. sce cnceccstinvenstacentbinieseevin wee latins 1344 3 + 2} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 8 to 1,210,3751, 
being an increase of 58,7911 on the corresponding week 
last year. 

; RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. alf-year to date.t 


$Y 
Inc. or Dec. on Inc. or Dec. on 








Correspond- Correspond- 
ing week ing period 
Amount. in 1879. Amount. in 1879, 
£ £ z £ 

Great Eastern vissccccccsseseseeees 66,875 + 1,577 354 + 5,405 
Great Nortnern .......ceceseees » 66119 + 539 370 {82 - 3,368 
Lancashire and Yorkshire ... 76,801 + 5,695 423,471 + 21,411 
London and Brighton ......... 56,005 + 1,716 284,7 21 + 16,714 
London, Chatham, and Dover 31,452 + 1,890 162,256 + 9, 87 
London and North-Western... 208,221 + 14,375 1,168,308 + 40,431 
London and South-Western... 59,314 + 1,633 . 334,589¢ + 12,456 
Manchester, Sheff., & Lincoln, 32,280 + 1,880 194,129 + 10,718t 
Metropolitan.............cceecserees 10,639 + 482 60,225 + - 8 1 5 
Metropolitan District ........ 293 + 312 41,391 + 2,734 
Midland ........ einmeeies 136,926 + 5,190 ...... “ 754,779 + 8, 7 80 
North-Eastern .. 127,820 + 13,005  ..cccooce 736,115 + 89,335 
South-Eastern on, Ce OED ccdces . 242,281f — 6,719¢ 
TI a caisiessauiepccteaccoas 55,482 + 2,017 wo. - 55,432 + 2,017 
*Glasgow and South-Western 22,311 + 1,115 ........ ‘ 22,311 + 1,115 
CGrent Western  .occccccccsccccces 154, H+ GC5BE  nccecee a 154,7 + 6,594 
Berths Britta .<cccosccccsseseavece 48,062 — 995 asscceeee 48,062 — 995 














1,210,375 + 55,792 ....00 « 5,408,243 + 216,530 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern is for two days less 
this year than last. 
t Exclusive of Cheshire lines + 2,5011. 


Cotontat Rartways.—The Grand Trunk preference 
dividend announcement was made the pretext for a fall 
in prices, which has since been more than recovered. 
Indian Stocks are dull. St John and Maine is quoted 5 
higher, and Demerara 2. 








Closing Prices Closing Prices Inc. 

BRITISH PessESSIONS. last Friday. this day. or Dee, 

Busshay and BATOGR.......ccocersccscassisscsesens 126 7 126 4 - 2 
Grand Trunk ef Canada.,..,.... eve 225 § 223 + 2 
Ditte Third Perference .. 432 + ; 
Great Indian Peninsula ... 125 6 1244 54 -— 
Great Western of Canada .. wwe 1453 . 144155 + Ff 
NE BD icsicccsienexcadrientason «- 120$ 13 2 Fa 





Foreign Raritways.—Bahia and San Francisco Shares 
have risen }; Mexican, } ; Recife and San Francisco Stock, 
13; San Paulo and Rio Obligations, } ; and Western of San 
Paulo Bonds, 1. Central Argentine Shares have fallen } ; 
East Argentine Debentures, 1; and Swedish Central 
Ditto, 1. 

American Raitroap Securities.—A slight check has 
been administered to this department during the week, 
and prices have come lower trom New York, where the 
markets had previously been over-sanguine. Illinois 
Central, New York, Lake Erie and Western, and ditto 
Preference have fallen 1; Pennsylvania, and Philadel- 

hia and Reading, }. On the other hand, Central of New 
ersey, and Philadelphia and Reading Mortgages are 
higher in price. 
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Banxs.—Alliance are } higher; Anglo-Egyptian, $3} 
Central of London, {}; Colonial, 1; Imperial, }; and 
London and Westminster, }. International of London} 
have fallen }; London Joint Stock, 1; National Pro-| 
vincial, $; and Union of London, }. 

TrLecraPpus.—Anglo-American Ordinary have ad-j\ 
vanced 3 on the week, while the Preferred and Deferred | 
are 1} and { higher respectively. Brazilian Submarine! 
are 3 higher; Eastern and Eastern Extension, };| 
Great Northern, }; and Indo-European, 1. Cuba are }) 
down. 

Waterworks.—New River are quoted 5 higher, and | 
West Middlesex 2. No other movements have taken place. 

Mrnes.—Devon Great Consols have risen 1, Van 1, and 
Cape Copper 1; while Wheal Bassett are } lower, Eber- 
hardt }, and South East Wynaad 3. : 

MIscELLANEOUS.—Gas securities have risen—Gas-light 
and Coke being 3 higher; Imperial Continental about 5;| 
London, 2; and South Metrepolitan, 3. Austyatien 
Agricultural have advanced 1; Royal Mail Steam, 2; 
and Lendon General Omnibus, 2. There has been a! 
decline of about 2 in Canada Company; 5 in Scottish 
Australian Investment ; and { in Barcelona Tramways. 











BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 12, 1880 :— 


Gold.—There has not been quite so good a demand for gold for 
export since our last, and the Bank has received 146,0001 since the 
5th inst., the bulk of which consisted of sovereigns from Australia. 
50,0001 (sovereigns) were withdrawn yesterday for Canada, and the 
enquiry for the United States is likely to be more active, as the 
exchange is drooping. 150,0001 went from Havre to America on 
Saturday last. The Orient line ss. “ Cotopaxi” has brought 
142,410 from Australia, and the “ Nepaul” 3,3451 from India. 
The “Indus” takes 25,4001 to Bombay. 


Silver.—The rate has declined since our last circular, and bars 
have changed hands at 523d per oz. Austrian florins competed 
against bar silver last week as a remittance to India, and large 
amounts have been shipped. These transactions have now, 
however, ceased, owing to the recent movement in the exchanges 
at Vienna. The arrivals comprise 8,0001 from Melbourne, and 
about 24,0001 from America. The P. and O. steamer has taken 
66,3001. to Bombay. 

Mexican dollars have slightly declined in value, and the nearest 
quotation we can give to-day is 51d peroz. The arrivals by the 
French West India steamer from Tampico, and by other vessels 
from New York—about 66,0001 in value—are not yet sold. The 
Messageries steamers of the 7th ins:., took 14,3001 to Singapore. 

Exchange on India for bank drafts at 60 days’ sight is 1s 83d 
per rupee. Tenders were received yesterday for 30 lacs of rupees 
of India Council bills; the allotments were:—To Calcutta, 
24,96,000 rs, average rate 1s 8:25d ; to Bombay, 4,97,000 rs, average 
rate 1s 825d; to Madras, 7,000rs, average rate 1s 825d. Applica- 
tions on all three Presidencies at 1s 8}d per rupee, receive 33 per 
cent. 30 lakhs of rupees of these bills are advertised for 18th inst. 
The latest quotations of exchange from the East for bank bills at 
4 months’ sight, are, from Bombay and Calcutta, 1s 8;4d per 
rupee; from Hong Kong, 3s 9$d per dollar; and from Shanghai, 
5s 34d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94 per 
oz standard; bar gold, containing 20 dwts silver, 778 104d 
per oz standard; Spanish doubloons, 73s 9d to 74s per oz; South 
American doubloons, 73s 9d per oz; United States gold coin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.—Bar silver, fine, 52§d per oz standard, last price; 
bar silver, containing 5 grains gold, 53d per oz standard, last 
price; cake silver, 56$d per oz; Mexican dollars, 51$d per oz. 
Quicksilver, 71 5s ; discount, 3 per cent. 


The following are the standards for gold points of the four | 
principal gold exchanges :— 


a A A an RR RES AES | TEES 


- French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. ; 


20.123—4p.mille agst us | 20.33—5 p. milleagstus | 4.8527—38 p. mille agst us | 
Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.33 or 4} per mille for us. 
German short exchange m20.50 or 3} per mille for us. 
New York exchange git 
at 60 days is...... $4814 

At 24% interest, short $4.83 or 6 per mille against us. 









EXCHANGES ON INDIA. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 



















































































lia = | | 
| Rates of | i | Rates of 
Inet! Exchange | Lat’st Exchange 
Dates. on Londn |Dates.'on Londn. 
—— eae '— — -_ 
a |Augl2 25.334chs.| Short. | Gibraltar ..... —. ses 90 dys 
Antwerp ...... } iil 50 — |New York...... |Augl? 481} (60 dysst 
Bruseels ...... — 11) 25.37} — ||Melbourne _(Sne .. a r * 
Amsterdam .... — 10) 12.12 — | RiodeJaneiro; — .. v0 ys 
Frankfort ,......| — 12) 2051 — |\Mauritius....\Jly.16) 17% | — 
Hambur¢ ...... — 10, 20.493 — /|P. Elizabeth.... — le/buy $%dis})  — 
ee }— 9 2051 ee Se } — 16] sell par - 
ene | 12 2035} [Smdate WellingtouNZ. ae x _ 
Hamt vores) — 10) 20.38 a eae j—.. ve = 
aes. saieee i— 11) 11.754 _ ———— --» me 19 3/9; [4m sgt. 
St Petersburg.) — 10) 25% — |OCeylon ......... — ie - 
Constantinple.| —...| ni — | Bombay......... Augll} U8 ts —_ 
eS Se f— 11 27.54 — | Calcutta ...... i 1] 18 i6 — 
| Florence ...... —1l) 2731 — |HongKong....— 11) 39% _ 
| Madrid ......... —11 4.9% — Shanghai...) — 11} 535 |) = 
| Messina..,...... — aw. «27.85 —  |!Batavia.........) — ..- bi ee 
COURSE OF EXCHANGE. 
$$ 
Price Negotiated on ’Change. 
Aug. 10, f Aug. 12. 
| Money. { Paper. | Money. | Paper. 
ee | i- ee 
| ‘ 9 
Armsterdam  ..0-.s.cscescocsccsscscorsscesees 3 months| 12 44/12 5 12 4 12 5 
Ditto icntliat scnjabeibabeasasesevinenonynnt ; Atsight | 12 2} | 12 $3 112 2% | 13 3h 
| Hamburg .......ccceseeeessersenseeeeseeees |3 months | 20 64 | 2068 | 20 64 { 20 68 
DIIITIIN (ss: od: capsxgnsninenianiabecusnonsbueesetns a 20 65 | 20 69 20 65 | 20 69 
| Franktort-on-the-Main ..........00.000+ — (2065 | 2069 2065 | 20 eo 
PRN cacanspanviscncduapasddvvantnvissetenees “ | 12 923 | 11 973 11 924 / 11 97% 
| TYI€StO........scerseseeeserreeeereeseneeennnes - | 11 923 | 11 974 | 11 924 | 11 97% 
aa at — | 25524) 25 57§ | 25 524 | 25 574 
| Petersburg...... : — | 2H | 2435 245 | 24 
POR capacacsonbavacres | Cheques | 25 30 | 25 374 25 325 | 25 37% 
| Ditto aa ceccssseeneenneeuneeseee (3 months | 2550 | 2555 2550 | 25 55 
| Marseilles, &C. ........-..sseererseesseeseee: p= = 2550 | 2555 25 50 | 25 55 
MNOS nse sconnesonsssnsiaservenssonenvessecie [oo [sss = se = 
eee — (|, | 47 bE | 47 
DRINK, aicncstindnsorsicapsenevassanstovaavs = | 473 | 473 47% rt 
al eeteastinae |; — 47e | 478 7 74 
BPTI Scccnteversnvusssvenesovsnvintucortevesses i me 473 475 47h 474 
RID siscchtprseoeesenrssntarentoeeioeees | == | 462 | 47% 46} | 47% 
BEGIOGR  ccrsecccosseccosscccnccescocseseesevess — | 47 | 47% 46 47% 
MIDE cscspsactonrsnalyivnonbomiavepeunanssn ; = | 52% | 52% 523 52 
OPOTtO esovescccrescorsevccnsccccssescesscsees | - {52% | 52% 25 522 








RESULTS OF AUCTION SALES. 


The following are the particulars of impertant sales of estate 
and other property, from August 5 to 13 :— 

By E. E. CROUCHER—TwickEnHamM—Nos, 1 to 5 First Cross road, copyhold— 
sold for 1,0001. 

By DEBENHAM, TEWSON, FARMER ann BRIDGEWATER—KeEnt, near 
Staplehurst—Rock Cottage and Cambridge Cottages, with wood and hop land, 
| 400 lr 7p freehold, sold for 2,2101; Aydhurst Farm, containing 25a 3r 35p, and 
| manor, freehold, sold for 1,5301; seventeen freehold cottages, sold for 2,2401,—— 
| Kenstnoton—No. 52 Holland road, 78 years, sold for 1,5601. 
| By W. G. GRAY—MILE Enp—Norfolk House, with stabling, and 11, 12, and 13 





Norfolk street, freehold, sold for 1,9001. 

| By HARDS, VAUGHAN, anp JENKINSON—BErmonpsry—No. 124 Grange 

' road, and Reckwith House, and extensive manufacturing premises, term 12 years, 

| and an improved ground rent of 40I per annum, term 56 years, sold for 4,001. 

By G. B. HILLIARD—Essrex, Ingatestone—The Bell Inn public house, free- 
hold, sold for 1,2201; Brick House Farm, 17a 2r 34p, and beerhouse, freehold, sold 
for 1,0001. 

By HUMBERT anv SONS—Hertrorp, Molewood—Fifty-six plots of building 
land, sold for 1,8191. 

By F. a anp CO,—East Ham—Wakefield House, with grounds, freehold 
—sold for 1,1001. 

By KNIGHTON—New Brentrorp—High street, the Crown and Anchor beer- 

| house and house adjoining, freehold, sold for 1,5801. 

| By LUMLEY—New Hampron—York College and grounds, la Ir 16p, sold for 

| 1,3501. 

| “By NEWBON axp HARDING—Barnspvrr—5l, 53, 55, and 57 Richmond road, 

| 57 years—sold for 2,03C1. 

i By NORTON, TRIST, WATNEY, anp CO.—Crity or Lonpon—No. 20 Bar- 

| tholomew close, freehold, sold for 10001; Nos. 144 and 15 to 19 Albion buildings, 

| freehold, sold for 81001; No. 14 Bartholomew close, area 4,420 feet, freehold, sold 
por Pye the Goldsmith’s Arms public-house, and 14 Albion buildings, freehold, 

| sold for 2.8801. 

| By ORGILL, SWAN, ayn ORGILL—Oxrorp Srrest, Barrett street—The 

| lease of the Red Lion, 47 years, sold for 4,4001. 

By RUSHWORTH, ABBOTT, ayy STEVENS—Maipa HILtt—No. 47 War- 

rington crescent, 78 years, sold for 1,5501. 

| By SMITH anp Reip—LamsetH—Church street, the lease of the Bell, 70 

| years, sold for 3,3001, 

| By SWORDER anv SONS—Bisnop Stortrorp, Station road—The Rose and 

| Crown beerhouse and a plot of land, freehold, sold for 1,0101; the Castle Farm 

| containing 106a Zr 36p, sold for 4,1001. ; 








NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Belfast and County Down.—The receipts for the half-year show 
/8 falling off of 6381, while there is a decrease in the expenses of 
| L,0261. After payment of a dividend at the rate of 2} per cent. 
) per annum, 1,072! is carried forward. 
| Belfast and Northern Counties—There was an increase in the 
, half-year’s receipts of 2,9301. The net balance is 13,7781, and the 
directors recon.mend a dividend at the rate of 4} per cent. per 
annum, adding 1,0001 to reserve, and carrying forward 9231. 
| Dublin, Wicklow and Wexford.—The receipts show an increase 
_ for the half-year of 2,3711, and a dividend is proposed at the rate 
_ of 3 per cent. per annum, leaving 2,9271 to be carried forward, after 
| adding 2,0001 to reserve. 

Furness.—The directors have declared a dividend at the rate of 
6} per cent. per annum for the half-year ended July 31, as com- 

pared with 3 per cent. in the corresponding half of last year. 

| Grand Trunk of Canada.—The accounts for the half-year ended 
_ 30th June show a surplus, after payment of the interest on all the 
preference securities, of 122,6701. The dividend on the first pre- 


this session enables the Company to construct certain colliery 
branches near Nottingham. 
agricultural produce owing to last year’s bad harvest. 


accounts for the first half-years 1879 and 1880 contrasted :— 
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ference stock, which is payable on 1st September, will absorb 
80,3741, leaving 42,2961 to be carried forward. 


Great Southern and Western of Ireland.—The accounts show a net 
balance of 152,6981. After providing for preference interest a divi- 
dend is recommended at the rate of 4} per cent., leaving 9,3651 to 
be carried forward. The receipts for the half-year show an increase 
of 12,8301, while there was a decrease in the expenses of 8,1461. 
Capital expended, 7,307,8791. 

Great Northern.—The following are the features of the past half- 
year’s revenue accounts, by contrast with those for the first six 
months of last year :— 





























1879. 1880, 
£ £ 
ON IN isa cscs dissin sean testsevavivonste a ee 1,557,988 
rE SEIN as siccssccskacvnisscrsccve cassis See Gacacirhes 29,96 
II Sass dcierccctccestinseeate ¢ UME wessssudtecncs - 728,024 
Add previous balance ............:cccsecceeeees ° | ee 2,906 
NIE sovirinatsanecy 730,930 
Deduct preference charges..........sscsccees oI evetioncbecnces 533,051 
Available for dividend............... SMD oidcccsecexcrave 197,879 
—on the ordinary stock at the rate of 64 
per cent. per ANNUIM.................s.ccees *195,916 (6}%p.a.) *195,916 
SOREN ssi cno0s san snrsoserststaseaces BPG = seseisctencoses 1,963 


* These sums include dividends on the A and Bstocks; on the latter at the rate 


of 6 per cent. per annum in each half-year; and on the A at 2 per cent. per 
annum, 





Capital Account. 
Repeated. Received. 
To the 31st December, 1879 ae! nee 91,200,058 
During the half-year ............0cseserceeee PE oo vecisscsckesee 18,555 
Total, 30th June, 1880 ............... DAME OO se censansvdives 31,226,613 


Estimated capital outlay in the current half-year, 487,5001 in 
subsequent half-years, 1,395,3231. The “Further Powers” act of 


The Company has carried less 


London and North-Western.—The following are the revenue 








1879. 1880, 

, £ 
Gross revenue receipts..................csceeeeee IE cxcccacegueneg 4,790,168 
MEET GUO orev ex skiscesssacsassdvensicinved DER, eiucisvesconses 2,377,016 
TR IN nos iis chiki gs ess sarensas DIDRIS © vassiccicscnses 2,413,182 
PUIG IED © Sco hse. nezestvacsacesneneesine EOD: Scsisastesaiacs 45,053 
BIRIED cicssscisccisne 2,458,235 
Deduct preference charges...........:see0e BTID. skscccscennseds 1,306,916 
Available for dividend............... ID, Sap sascicesxicnnss 1,151,319 

—on the ordinary stock at the rate of 5} 
per cent. per AMMUMD................ceeeeee 892,234 (63%p.a.) 1,095,114 
SN scisaisssavacteanasnndeccdenpeiianes ee 56,205 
Capital Account. 

Expended, Received. 

£ £ 
To 3lst December, 1879 ‘ 85,127,494 
Daring Ghd DAI FORE. .....00.sisccvcesecocsssese . 219,690 
Total, 30th June, 1880 ............... GA73B929 — .....20. 00000055 *85,347,184 


* Plus 9,311,6211 “ nominal additions” upon consolidation. 
Estimated capital expenditure in the current half-year, 1,052,531, 
and in subsequent half-years, 6,309,2211. The new harbour station 
and hetel at Holyhead were opened on June 17. The Government 
are taking steps to increase the amount of the company’s pas- 
senger duty, in the face of che report of a recent Parliamentary 
Commission on the subject. 

Midland.—The accounts recently issued present the following 
comparisons with those for the corresponding six months of 1879 :— 

















_ —_ 

Gross revenue receipts 3,114,310 3,279,822 
TE IN ai eso 0055 ckescecnnceseseens 1,592,928 1,644,982 
NN oS oss xcsduasnvcnseseeninens pa eee 1,634,890 
IE a nesrcrcantenececatesscaverveadsne MME <pinsesxoas caries 36,067 
DPE | acrsncecsisacen 1,670,957 
PHCESTONOS GRALBOS oases sie cess cecccersersones DIMM © eessccascenvess 1,032,260 
Available for dividend............... 582,97] vecesecessseee 638,697 

—on the ordinary stock at the rate of 5 
DOF COME. HST GUURM. «....65050ccceccesszese 521,459 (6% p.a.) 625,751 
SE i sicienazonce BO chs cecinaseine 12,946 

Capital Account. 

me near. 
To Sist December, 1879 .............ccscccsesee ne 66,785,365 
TN I OE oso iniine vce csscssccscions sR D. Sckavabsssoceey 197,534 
Total, 30th June, 1880............... GTO concwceeesrenne 66,982,899 


Estimated capital outlay in the current six months, 730,0001, and 
in subsequent half-years, 2,479,9611. The Nottingham and Melton, 
and the Kettering and Manton lines have been opened for traffic, 
and a new service of fast trains to the North has been established 
thereby. The conversion of the 161 shares, 1873, must be effected 
before the 31st instant. 


North London.—The gross revenue for the half-year was 224,8001, 
against 214,0491; and the expenses to 104,286l, against 96,946l. 
It is proposed to pay a dividend at the rate of 7} per cent. per 
annum, carrying forward 2,254. 

Philadelphia and Reading.—The United States Court, on the 7th, 
granted the receivers power to issue certificates to pay all t# 
indebtedness for materials and supplies, provided that the decree 
does not affect the rights of the mortgage creditors. ‘Fhe receive'® 
will issue $1,815,500 in certificates, which the Philadelphia banke® 
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C ce in the Reading shares | 
ffer to take up at par. The recent advance in t g 
is attributed to the receivers’ success in arranging the affairs. 
North-Eastern.—Outline of revenue accounts for the first half- 
years of 1879 and 1880 contrasted :— 











1879. 1880. 
£ ‘ me. 
 iceiaaioasimcidtaan 2,617,860 3,124,912 
See Tso870 1s. 027 
Net reventie ..c.ccccsscereeeeereneseees 1,280,990 Jouleyensebaca 1,641,915 
Add previous surplus ........ccceceeceeseeereres DEIET  cacsccccesesess 24,966 
GONE iccictccinnn 1,666,881 
Deduct preference charges......-.s+:esreeee EME <ixivadvinvnsncd 759,333 
Available for Gates haces : — . GETS ciscsccsincvee 907,48 
i stock at the rate o 
Nak Ee eee 524,688 (8% pa) 850,020 
Surplus .......ccccseseceecceceeererserenees DED ciccindsintéan 48,528 
Capital Account. 
Expended. aes 
£ > 
To the 21st December, 1879  .....seeeseeeereee 55,723,387 nibeadeaied —— 
During the half-year Occceeccocces 109,2: eeccceccevcecce ‘ (a,440 
Total, 36th June, 1889 I is scat ineeni 55,414,117 





Estimated capital outlay in the current half-year, 208,0691 ; ditto 
in subsequent half-years, 669,1221. Four hundred new waggons 
have been charged to renewal reserve. A Bill fora line from Hull 
to Barnsley, and for a dock at Hull, is passing through Parliament. 
Mr Leeman, the chairman, has notified that the state of his health 
necessitates his resignation, and a proposal on the subject will 
be made to the shareholders. 

Sambre and Meuse.—The gross receipts of the Grand Central 
Belgian Railway for 1879 show a decrease of 21,0381 as compared 
with 1878. The amount received for the hire of rolling-stock also 
shows a diminution, the result being that no surplus above the 
fixed payment is receivable by the Sambre and Meuse Company. 
The increased balance shown by revenue account, accumulated 
principally from former years, admits, however, of the payment of 
6d, in addition to the usual minimum dividend of 4s per share. 
The directors, therefore, recommend a dividend of 4s 6d per share 
on the ordinary shares. 

BANKS. 

Standard Bank of British South Africa.—It is announced that, 
owing to the increasing business, the directors have resolved to 
issue the balance of the authorised capital (amounting to 6,000 
shares, on which 25l shall be paid up, representing the sum of 
150,0001 and raising the paid-up capital to 1,000,0001), at a 
premium of 201 per share, which premium, amounting to 120,0001, 
will be placed to reserve fund, which will then stand at 455,0001. 
The shares are to be offered to the shareholders on the register on 
the 10th inst. 

Whitehaven Joint Stock Banking.—The net profits for the year 
ended 30th June amount, with 1,7701 brought forward, to 15,9061. 
The directors declare a dividend of 31 15s per share, and a bonus 
of 15s per share, leaving 2,0681 to be carried forward. 


ASSURANCE COMPANIES. 

International Life Assurance Society.—Vice-Chancellor Malins 
has directed a final return of 6s 2d per share to be made to the 
contributories who have paid in full the calls on their shares. 

MISCELLANEOUS COMPANIES. 

Anglo-Pacific Trust and Loan.—The company has announced an 

| interim dividend for the half-year at the rate of 6 per cent. 


Barcelona Tramways.—The directors have resolved to pay an in- 
terim dividend at the rate of 6 per cent. per annum for the past 
half-year. 


Belfast Street Tramways.—The balance of revenue for the half- 
year is 1,3811, out of which the directors recommend a dividend at 
the rate of 3 per cent. per annum, and carry forward 1301. 


Commercial Discount, Limited.—The Master of the Rolls has ap- 
pointed Mr J. J. Saffery official liquidator. 

Grand Canal (lreland).—The directors recommend a dividend of 
2% per cent. per annum, free of income-tax, for the past half-year, 
carrying forward 8171. 

Mercantile Steamship.—The directors have resolved that an 
interim dividend of 5 per cent. per annum shall be paid. 

Millwall Dock.—8,3771 is available, and the directors recom- 
mend a dividend at the rate of 3 per cent. per annum, being 4 per 
cent. more than the dividend declared in August, 1879. Resolu- 
tions will be submitted to the meeting authorising the directors to 
raise further loan capital to the extent of 18,3001. 


National Discount of Ireland.—The directors recommend an in- 

terim dividend at the same rate as last year, viz.,7 per cent. per 
| annum, carrying forward J ,000l. 

Newbury and Lamborne Tramway.—Vice-Chancellor Bacon has 
directed a first and final dividend of 1s 3}d in the pound to be paid 
to the creditors. 

Samuel Fox and Co.—Profit 25,7141; raised to 27,7071 by the 
balance brought forward. The directors recommend a dividend at 
the rate of 10 per cent., towards which an interim distribution at 
@ similar rate was made on the lst of Marchlast. 3,7071 is carried 
forward. 

Thomas McKenzie and Sons.—The available balance for the half- 
year was 8,7061, and a dividend was declared at the rate of 10 per 
cent. per annum, together with a bonus of 5s per share. After 
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adding 1,4571 to reserve, and writing sums of plant and prelimi- en ae Quantities Bold. average ons 
minary expenses’ accounts, 2,985! was carried forward. x? “ pei se 9 : 
Trading Steamship.—There is an available balance of 1,248], | «== PR BOAT wenneeeeeeeeennnnnrenrensesnnenensnnens . JBL D sveceeceenes 2 ; 
which the directors propose to distribute as follows :—To writing * OIE Secsccscecidsnecnesnsssenpuiecensonevinttines ISB cevcenneeves 
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off interest account, 1171; toa dividend at the rate of 10 per cent 
per annum, free of income-tax, 6961; to reserve, 400/; and 
forward 34/. 


W. and H. M. Goulding.—The net profits for the year, including 
4,206l brought forward, make a total of 22,0421. Of this 
5,4561 has already been distributed in payment of six months’ divi- 
dend to June 30th, at the rate of rather over 8 per cent. per an- 
num; and it is proposed to pay a further 5,4561 on the 31st 
December. This will leave 11,1302 unappropriated, which the 
directors propose to dispose of as follows :—To credit of deprecia- 
tion account, 2,9821; to credit of debt guarantee account, 4,1431; 
and to carry forward 4,004. 

Wine and Spirit Trade Company, Limited —Vice-Chancellor| 
Malins has appointed Mr H. A. Dubois official liquidator. 


NEW COMPANIES AND CAPITAL. 


« Alta Italia” Steam Tramways, Limited.—Capital, 120,0002, in 
5l shares. The company has been formed to take over and develope 
the Vercelli Steam Tramways, now owned by an Italian company. | 
It is stated that the return upon the 30 miles already opened (the 
total length being 40 miles) has been upwards of 5 per cent. upon 
the capital expended upon those 30 miles. 

Chilet Company, Limited.—Capital, 50,0001, in 52 shares, of 
which one half are to be first issued. The company is formed to 
provide public lavatories, retiring rooms, and toilet accommodation 
in the thoroughfares and open spaces of the metropolis and other 
places in the United Kingdom, “ of an ornamental character in the 
form of a Swiss Chalet.” 

Colar Gold Mining, Limited.—Capital, 150,0001, in 11 shares. The | 
present issue to be 100,0001, of which one-third is taken by the 
vendors. The company is formed for the purpose of acquiring and 
working mining rights in the Colar district of Mysore, Southern 
India. The vendors are to receive 40,0001, of which 33,0001 will be | 
in fully paid shares. 

Marine Piers, Limited.—Capital 200,0001, the first issue to con- | 
sist of 100,0002 in 51 shares. It is intended to construct promenade 
and pleasure piers at those watering places at present without | 
them, and piers are to be first built at Plymouth and Torquay. 

Recife Drainage, Limited, 5 per cent. Debentures.—Applications 
are invited for 100,0001 at the price of 92} per cent., redeemable at 
par by half-yearly drawings extending over twenty-three years. 
It is stated that the works have been carried out under an ex- 
clusive concession from the Provincial Government, and that the 
sum of 240,0001 has been expended upon them. | 
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MAILS ARRIVED. 


LATEST DATES. 


On August 7, from West Coast or Arnica, per Ethiopia—Quittah, July 7; Lagos, 
3; Accra, 9; Cape Coast Castle, 12; Cape Palmas, 17; Grand Bassa, 17; Sierra 
Leone, 20; Grand Canary, 28; Teneriffe, 29; Funchal, Madeira, 30; Axim,12. | 

On August 9, from InpIA anD AvsTRALIA, via Brindisi—Adelaide, June 27;) 
Albany, July 1; Brisbane, June 19; Bowen, 17; Geelong, 25; Hobart Town, 23; 
Launceston, 24; Albury, N.S.W., 24; Melbourne, 25; Deniliquin, 24; Perth, 28; 
Queenscliff, 25; Rockhampton, 16; Sydney, 22; Townsville, 18; Cooktown, 19; 
Thursday Island, 21; Aden, July 25; Alexandria, 51; Beyrout, 26; Bombay, 17 ; 
Calcutta, 14; Colombo, 13; Batavia, June 29; Hong Kong, 28; Foochow, 26; 
Manilla, 20; Penang, July 7; Point-de-Galle, 15; Singapore, 5; Cairo, 31; 
Cyprus, 27.——-Arrived also via Brindisi, mails brought by private ship Cotopaxi | 
’ eae aa July 3; Port Adelaide, 3; Melbourne, 1; Hobart Town, 

une ~3. i 

On August 9, from Sovtn Arrica, per D’'Urban—D’Urban, July 13; Pietermaritz. | 
burg, 12; Cape Town, 20; Mozambique, 6; Funchal, August 4 

On August 11, from West Inpres, per Don—Antigua, July 26; Barbadoes, 29; | 
Colon, 21; Curagoa, 17; Demerara, 25; Dominica, 27; Grenada, 27; Grey Town, 
17; Guadaloupe, 27; Jacmel, 26; Jamaica, 25; Martinique, 28; Montserrat, 27 ; 
Nevis, 25; Panama, 21; Paramaribo, 21; Porto Plata, 20; Porto Rico, 24; 
St Kitts, 26; St Lucia, 28; St Thomas, 25; St Vincent, 28; Savanilla,15; Tobago, 
23; Tortola, 24; Trinidad, 27 ; Turk’s Island, 17. i 

On August 11, from Unirep States, per Oder—New York, July 51. 

On August 12, from UniTep States, &c., per Arizona—New York August 3;/ 
Boston, 2; Philadelphia, 2; Detroit, 2; San Francisco, July 27; Panama, 23; 
Lima, June 28. 

On August 13, from West Coast or Arrica, per Corisco—Fernando Po, June 28; | 
Lagos, July 10; Accra, 17; Cape Coast Castle, 18; Ca Palmas, 22; Sierra 
Leone, 26; Bathurst (Gambia), 29; Quittab, 15; Teneriffe, August 4; Funchal, 
Madeira, 5; Grand Canary, 3. | 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 7, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


| 
j 
i 
i 
' 





Quantity Sovp. AVERAGE PRICcEs. 




















Wheat. | Barley. { Oats. Wheat. | Barley. | Oats. 
qrs bsh! qrs bsh} qrs_ bsh sa s aj s a 
a 15,144 2 751 1) 95 4) 49! 37 23 2 
sisi 15,857 6 199 4) 489 2} 49 7 26 11 24 2 
I Siceieas 34,400 1 70 4 1238 4) 4 1 3 3} “1 
22,854 1 173 5 1,885 5 | 65 8 347) @ 4 
1876 ........ 27,200 5| 237 2 306 1} 4510 | 33 2 | 2 5_ 
AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the a . on 


of British Corn (Imperial measure), as received from the Inspectors ant : 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the wee 
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CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
| and.Foreign Corn and Meal, of the same kinds, Exported from the United King- 
| dom, in the five days ended August 7, 1880 :— 
a ccc cee ncn cn ee canna 





| QuanTITIBS EXPORTED 


| 
UANTITIES IMPORTED INTO— | FROM THE 
° Unirep Kinepom. 
| 
} 
| 


i f | {| The | Colonial; Total 
| Englnd. Scotlnd. Ireland. United | British. _ and Ex- 














| 















































| | ,Kingdm , Foreign) ported. 
| $ ae } 
| cwts. | cwts. | cwts. | ewts. | cwts. | cwts. | cwts. 
i eee -ceoee 1,327,381) 244,525, 148,5141,720,420) 992, 19,017; 20,009 
eee 28,430 13,536, ... | 41,966) ee ise 407 
1 Oats ceetescceserceeeeee| SO6115, 45,847) ... | 349,962) 713 159 863 
BD -cidcccnecenabiel | 440 .. | 2800) 3,240) ee | 
SI cuchcnsscectaaeeel 1 SRR nc wes 21,555, 49) ... | 49 
ye | 49,894 35,294 .. | 85,188 264) 264 
| Indian corn ......... 11,144,472, 71,297, 210,441 1,426,213 11,165) 11,165 
| Buckwheat ...........- | 6,380 i ii | 6,380) {we } os 
Bere or Bigg ........- —— a , we | se nn ay 
foment 


| 301788 8,654,924) 2,161) 30,596) $2,757 
-sseishear iecepeseietiat laine 
| 44500 237,122 750) 1,680, 2,480 


| Total of Corn (ex-) !5 ga9¢¢7) ; 
| clusive of saish 2,882,667, 410,498 


— 


Wheatmeal or Floar| ia 115,548 


Barley meal............ — 6 a ee 
Qa MAGS sen icecicenes | 5,994 _ | 13,242 74) i | 74 
| Rye meal ...... eoseee =: 8; 5 | 269 foot si 
| Pea meal aoe | | a _ 
Bean meal ............) «+ sae fone ate © TE) | aid | _ 
Indian Corn meal ...| 815 224 Cw, 1,039; oe | tee fae 
| Buckwheat meal .. aso fewest ee 
i ae ee 














| otal of meal ...| 124,158 123,020 4,500, 251,673) 824 1,680 


| | } 
Total of Corn and) a ee sae Sede pede 
| meal (exclusive > 3,006,825, 533,519 366,258 3,906,602, 2,985 32,276, 35,261 


2,504 























eo eae - 
Malt (entered by? | qrs. qrs. qre. | = | 57) - ™ 
| the quarter)...... 5 FT) a wine aa | 





LIVERPOOL.—Aveust 12. 

Cotton has been in limited demand throughout the week, with 
| the tendency of prices rather in favour of buyers. In Sea Island 
a fair business has been done, chiefly in Florida, quotations of the 
/commoner grades of which are reduced 4d per lb. American has 
| been in fair request, and juotations remain unchanged. In Brazil 
‘a moderate business has been done at rather easier rates. Egyptian 
_has been in fair demand, but freely offered at the quotations. Pe- 
ruvian and West Indian have been in moderate request at previous 
‘prices. In East Indian the demand continues moderate, and the 

| quotations of the current qualities are reduced yd per lb, 


| “ Futures.”—Business throughout the week has been exceedingly 


‘limited, but prices have only fluctuated very slightly. The final 
rates show a decline of j,d per lb for all positions, except August 
, delivery, from last Thursday’s circular quotations. The latest 
| transactions reported are—Delivery: American, any port, L.M.C., 
ang 6§d; Aug.-Sept., 614d; Oct.-Nov., 634d; Nov.-Dec., 6d 
} per D. 
| The sales of the week amount to 41,180 bales, of which 1,450 
/are on speculation, and 4,110 declared for export; the forwarded 
|is 6,620 bales, of which 4,990 are American, 700 Maceio, 
| 520 Egyptian, and 410 bales Surat, which make the takings of 
| the trade 42,240 bales. 
| Aveust 13.—The sales to-day will probably amount to about 
, 8,000 bales, with a hardening market. 

PRICES CURRENT. 
| ' 


| THE COTTON TRADE. 





| iad 


Same Period 1879. 
Mid. ; Fair. Good. 





| Good | 
Descriptions, Ord. | Mid. | Fair. Fair, 004.) Fine. 
| | | . | 








——— er mr rr | 











~~ lb sar’ — ~— lb re — lb ~ lb per lb per lb 
, ¢ ( dia d 
| Sea Island ...........00 (Ti Rminetini &#z 26 || 18 | 19 | 24 
} we BD eisccnnsce “a 16 173 | 18 | 183 20 16} 174 | 19 
EE siakicacceeccssunon 7h) vee. we 1 eee 6 wa 
Sissies ae 5t| 64 Si a= fs 
OIE. Nctecassassicsiin venetian 55 CR). | ae vee hs sss | ek 
PMID, cnnctavenscsceanes 5} | 6Ei ... ts ie een 62 ae ee 
| Pernambuco, &e....... cae oe 6h 7h) Be is eh oe 
| Ceara, Aracaty,&.... ... 2. | 61, 44 sD cant Mes 
| Paraiba .......scssscs, 4 oe ed nd Pe ee 
SEE ctpsssnnncsieninninnns vee eve eee “ eee a a = 
| Bahia, Aracaju,&e.... ... 0... 6%) ... 6 ms 
sin | Ore)... eve coo | GR] ose 
renee ieaohbenbwonennans ove 6} a ese oe | 62) 72 
NMR Sos csstcisce oni oe i 7% 7 7 ens | 
Merption, Gellini | | | 9”) gov] art | ast | dl ui 
Ditto Brown......... 5 5} 6} 6) 7 8} “Bh 73 82 
_ Ditto White ......... 3 73 8} | 6 7% 
Smyrna, Greek, &c....... aii jek es oe ; 
|TahitiSealsland.. .. .. | 14 | 14/15] | “ | gi} gw 
| West Indian ............ we | Ob} Gb 8} we % ° 
PINON iciicusiniswetinns one ne ii a 7 ' " 
| La Guayran ............ os 5 5} | 5s 5 ; 5 ‘5 
| Peruvian—Rough ... ... 7 ? 7 4 "8 ” 4 at 
|’ itee fade Gene 2) of . " $ | 
| aden Oo Sale oat |) om ie 64; 7 7 73 5t | 3} 8 
|Surat—Hingunghat. . 0 0. | | Ba) @ | Lo 
Ginned Dharwar ‘oo oe | §& Bt | Hi ss a S| 7 
M. Ginned Broach. | i «et 2 ee Oe oe te 
Dholierah ............ | St] “@) sal sal onl ‘s| sai $ 
| Oomrawuttee ...... a) 3 | a] 53 sel 6 31 53 : 
Veravul, &e i 34 i ri } 52 5 tI $i is St 
ae . cancion ove | et 7. ad sak 35 5 is bis 
| Scinde.................., ot fom | ae) at ee ae 
| Bengal nnn | 48) 4b] 4b) “a 4 
| Ramgoon.................. 43 45) 43) “# | a 
Madras—Tinnevelly.. - Fig 5% ge 7 | 
Western... . | 2 | 48 58! By et 
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TTS 
Imports, Exports, Consumption, &c, 

1879. 1880, 

bales. bales, 
Imports from Jan. 1 to Ang. 12 ........ssseeee p> js ere . 2.224971 
Exports from Jan. 1 to Aug. 12 ......ceeeeeeee hn ea eS J 
NN RN I oc saaceiasitesapccanvlacente i) ae 580 
Consumption from Jan. 1 to Aug. 12 ......... EGB0,800)  .cacscresce, 1,813,900 


The above figures show :— 
An increase of imports compared with the same date last year of......bales 310,320 


An increase of quantity taken for consumption Of..............c:cecseceeseseeeseeees 211,240 
Die TAREORED OT BEGGAR CUIOTIE GE os ssieinisesscns ssscinsiscnttanidicanesseannanmuiomiomene 2, 
AE MIND SIE TG GE since nssadisecnsssavadasesguces sh cueushestanccasmrcansnecssshoranenens 227,270 


In speculation there is a decrease of 48,070 bales. The imports 
this week have amounted to 26,578 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 159,000 bales, against 189,000 bales at the 
corresponding period last year. The actual exports have been 
5,116 bales this week. 


LONDON.—<Aveust 12. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


An inactive market throughout the. week, with sales to a 
moderate extent. Prices on the spot show very little change. 
Arrivals have been neglected, whilst American futures are quoted 
st lower. 


PRESENT QUOTATIONS. 
























| | 
2 +a | Fair | Prices ofFair 
Descriptions, Pe | ao | to Good | “— to same time. 
"jo | Bair. ®& | 1879. | 1878. 
er Ib per lb_ per Ib er lb [per Ib'per Ib 
; a 7) oo. d | d Pe ae 
Surat—Hingenghaut ..........66) @... | 0 |. QS) 63@... 55] & 
Saw-ginned Dharwar ......... bce) ame A cael OR AE ones a 
Machine-ginned Broach...... | bai = | a 54; 63 65) 5 55 
PPI sevnscssesersossenaibes} 0% . & 48/47 S58) 5% 6 53 | 53 
OOP WEEE. 0 cecsccinssccccsses! coe 33 43) 4¢ Si) Si 6 53] & 
PER cisccinncscunncipecsconel oi 3} 44; 42 524) 55... 54 | 5 
RIN kecediskiensinpeomnnbinns ab. * one 44; 42 53) 58... 43 5a 
Madras—Tinnevelly ............ “se 47) St 5h) 53... if 5g 
WU QUOOET. .cccceccicses » 43 4h Ob) OG... 4 a 
Northern..... tas aes od 4% Sf) SF ... 4] 
IS ciciccancacsbacbenananier Sg Sad en 5 Ct exe ates 5} 54 
Coimbatore, Salem, &c........ Ss | 42) 53 53) 53 6] 5 5 
SI itircccteesdeniasasntcancenniae Jiu we | 4 | ae 4h] BOSE | 4a | Bt 
ics ccitnatchtenvcteossctékavbese Baa a 4 4% 4%| 5 53 | 4) 5 
PED nis scnintccieninangousoenseous ep 4 4 4/5 «. 4} 5 
SE TED corsisitvenntieainianionovin ‘ 6 | 6 62/ 7 7) 6 | 6 
POPOL, BOG. scecccsiesconscecensecssces ns . 6 | 6% 7} obs 63 7% 
APrigns, GO. ....0.000<00scc00scccevees ie a 5¢) 55 54 64 64 53 5k 
Australian and Fiji.............05) + se 54 | 6b 63 8 | 6 6 
Sea Island kinds .........ssee08| ++ 7Timlisb wie 6m) its 
OI ths etcnshaledetaiaes |... 71 9119 4115 16/138 In 


The sales for forward delivery, about 3,500 bales. American, at 
63d to 63d; October-January, 6}}d to 6§d; August-September, for 
middling, l.m.c. We 

Imports, I*exivertes, from January 1 to August 12, with 
Srock at August 12. 





Surat 














. Bengal 

Tinne- Other 
and | Madras, & Ran-| y; Total, 

Scinde. | velly. | goon, | Kinds. 
bales. | bales. | bales. | bales. | bales. | bales, 
| 32,490 | 33,861 } 21,145 | 87,548 | 1,772 | 176,816 
Tmported ......sessesseees 1879| 10,958 | 31,170 | 31,219 | 83,290 | 2.236 | 158,873 
1878, 8,453 | 16,360 | 9,796 | 2510 | 3,075 | 40,194 











i 
1880| 25,723 | 87,801 | 20,716 | 78,657 | 1,518 | 164,505 
Delivered to Aug. 10 ... 1879 8,671 | 33,684 a6 | ar | 8,076 | 153,651 
(878 7,261 | 16319 | 7,879 | 6,1 3,440 | 41,053 
1880, 8,419 | 13,416 | 5,978 | 26,816 | 633 | 55,267 
Btock, Aug. 12 ............ Jisz9 4,593 | 15,647 | 10,620 | 21,577] _ 683 | 53,120 
1878, 2166 | 5,331 | 3,470| 2417| 1,834] 14718 




















E. I. Corron known to be AFLoaT to Europe by latest Mail date. 


| 

| ws Coast : | 

Liver- Foreign Total, | Total, 
en pool | ofr, Ports. | 1980. | 1870 

















From— bales. | bales. | bales. | bales. | bales. | bales. 
IEE xcisavenchsinbesencssbankaces 1,230 | 59,602 aah 76,261 | 137,093 143,930 
Kurrachee 1,926 | 292 tks 110 | 2,328 6,276 
Madras and Coconada .........,. 6,753) «4. ia 275 | 7,028} 19,182 
Ceylon and Tuticorin ......... PSOE cae ‘in 8,170 } 20,111 
EIN: °° srccpevctncosnediecsdimansl | 10,735 726 250 |} 11,711 67,612 
NR he Sel, ik ca bata anal 2 a ‘ad ‘a ne 3,890 
CHIna .......cecssreerercrsereseaccsens see 

eee eS —— 
at 28814 60,620; ... | 76,896 165,390 | ws 
i anil ie uneniaaiaitinedil | 59,151 | 74,832 | 23,273 |103,745) ... | 261,001 


MANCHESTER, Avevust 12. 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 



















— eaion, | Corresponding week in 
w Corton. ug. 12,) 
1880. | 1879. 1878. | 1877.) 1876.| 1875. 
a2. ie gus 8 als d a 
Upland, middling aiatealiaaabibanel’ per lb 0 68) 0 63 06%) 0 6y 0 6} 0 7% 
I ii aa ccnstaatiats © 74/0 6} 0645/0 630 607 
PenMAMANIOG BANE ans. cncnssdsssecercosnoversicess 0 6E 6 630 60 6h i Ae ! 
ONO sas cinstisncinaernniinneons 0 7) 0 6} 0 630 64}... 10 8 
No. 40 Mule-twist, fair, 2nd quality ....... 011} | 0 9 © 10} 6 10 | O 103) 0 11 
No. 30 Water-twist, Oe sed 0 104 0 8 0 93) 0 10} 0 104) 0 18 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 3 | 310) 4 6 | 41054 4) 5 0 
Shin OD teem’ Gold Hea Shistiees Oni 5 3 | 4 45 0,5 + 14,6 3 
in, 60 ree ° n ings, | | | 
yards, 8 The 4 023 ...sssecseecescseeeecsnse 8 14/7 448 0/8 44 710319 0 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 9 0 |8 6 9 0/9 44.8 6/10 0 
40.in, 72 reed, ditto, ditto, 9 lbs 5ozs.... 9 9 |9 3,10 0/10 4)10 jl 3 
39.in, 44 reed, Red End Long Cloth, 36 
OTE oo asicninisiamtcchecpinakeined 63 16017 0/7 447 147 10 


_ Yarns for home consumption have declined from §d to 3d per Ib 
since Friday, and in anticipation of still lower prices manufacturers 


erate 
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have done little. The market for export yarns has likewise been 
poor. More inquiry is noticeable for China, but the rates offered 
have seldom been satisfactory. In piece goods there has been a 
good general demand, which manufacturers for the most part have 
met freely at last week’s quotations. Shirtings are heavily sold, 
though sales have greatly diminished owing to the difficulty of 
delivery. Printing cloths have moved in moderate qualities. 
Long cloths and domestics remain quiet ; prices, however, are fully 
maintained. ‘To-day a fair miscellaneous business is in progress, 
the favourable weather exercising a beneficial influence on the 
market. Home-trade prospects appear decidedly brighter. 











NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton | 


Circular cabled August 11 :— 




















Last Week. This Week. 1878-9, 1877-8. 
bales. bales. bales. bales. 
Recerpts, 7 days—At Gulf ports ee 2,600 ... 3,000... 1,300 
AS aMRIG POT ..0.cccccsecesesscees 6,100 ... 5,400 ... S00 ws 2,800 
NE cc csinpiacapucedaccasionattepeoan 7,300 ... §,000 ... 3,800 ... 4,100 
Total since Sept. 1—Gulf ports woe 2,524,600 ... 2,207,300 ... 2,230,300 
Atlantic POFts........ccceccsccceee .. 2,070,400 ... 2,333,100 ... 1,998,900 
ME WRU caidedericsccicstoiieiieis s+» 4,895,000 ... 4,440,400 .., 4,229,200 
Received subsequently at ports... an ses sa we =—«s13,000 .... 28,000 
Whole week following.............. i nee ii saa 4,100 ... 6,000 
Teta: GROW © ccscessccsccccncss se ous ae es 5,073,000... 4,811,000 
Exports, 7 days—To G. Britain.. 21,000 ... 12,000 ... 7,000 ... 6,000 
a ksi scaxtncsaniebenaniane 6,000... 8,000 ., ee ‘ sis 
DE csinenstarcessanemenigiinninces 27,000 ... 20,000 ... 7,000 ... 6,000 
Total since Sept. 1......... - ++. 3,805,000 ... 3,410,000 ... 3,328,000 
Forure Detivery at New YorK—MIppDLINe. 
Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. April. 
€ c c c c c c c c 
CE icctnicxousttass 11.47... 10°94... 10°63... 10°53... 10°53... 10°64... 10°74... 600 ee cee 
BARRE OBE 50. <acccenes 11°38... 10°86... 10°56... 10°45... 10°46... 10°56... 10°65... ... oe 
BAUS FORE. isccicoan EAS nce SESH... WO Spice: DOR cs, TO ce OD sca I ee. es 
PRICES—MIDDLING. 
To-day. Previous Week. 
e e 
New Orleans . ee 114 
Galveston...... | ee 10; 
I cgi ve caensnssieinenscineripaaaaibicagtamael On wintenten ll 
RINUNIN x cach acnccseascckusdenedaatuemeavanacetenmseaienas 11} 
Sat TUE : :Acutehniieigdidietnctemanedael VAG ccccence 11% 





THE WOOL TRADE. 


There has in London been a better demand for low-class and 
short skin wools, at rather better prices. More money is asked in 
the country for fleeces, but staplers cannot report any improve- 
ment either in price or demand. 

The dates of the August-September series of London wool sales 
have been fixed as follows :— 


Date. Sale Pmpt. | Date. Sale Pmpt. 
Aug. No. Aug. | Sept. No. Sept. 
17 ...C. Balme and Co. ......... 1 408 10 ...Buxton, Davidson, and 
Sept. | pO EEO, 
18 ...Jacomb, Son, and Co.... 1... 1 | Webster, Darvall, & Co, 2... 24 
19 ...Edenborough and Co.... 1... 2 | Thomas and Cook ...... 1 ... 24 
Hughes and Sons......... 1... 2 | 11 ...H. Schwartze and Co.... 3... 25 
20 ...H. Schwartze and Co.... 1... 3 13 ...Hughes and Sons......... ae 
21 ...Hughes and Sons......... 2... 4 14 ...C. Balme and Co.......... 6... B 
Edenborough and Co.... 2... 4 | Edenborough and Co.... 6 ... 28 
23 ...Willans, Overbury, and 15 ...Jacomb, Son, and Co.... 6 ... 29 
Miiicuedcudvccctusirusetieas ack 16 ...Willans, Overbury, and 
24 ...J. T. Simes and Co....... Big oe ig tad a ciiccacdanduitcs vas oe 
25 ...C. Balme and Co.......... 2... 8 | J.T. Simes and Co........ 4... 30 
26 ...Jacomb, Son, and Co.... 2... 9 Oct. 
27 ...Buxton, Davidson, and 17 ...Edenborough and Co.... 7... 1 
WE poecsi os a itaaiincs ER eee C. Balme and Co.......... Weare 
Hoare and Hudson...... 1 10 18 ...C. Balme and Co.......... Sic 2 
Webster, Darvall, and Ronald and Taylor ...... See 
asco rinacunteondeekes 1...10 | 20 ...Hughes and Sons......... a 
28 ...Willans, Overbury, and Edenboronugh and Co.... 8... 4 
Ci iatatthedeacscetias Sai 21 ...Jacomb, Son, and Co.... 6... 5 
J. T. Simes and Co....... 2... 11 22 ...Hoare and Hudson ...... Rete 
30 ...Edenborough and Co.... 3... 13 Buxton, Davidson, and 
Hughes and Sons......... 3... 13 BIE cc cincctuposccuivtniasns : foe... 
$1 ...H. Schwartze and Co.... 2...14 | Thomas and Cook ...... en. 
Sept. 7 23 ...J. T. Simes and Co. ...... 5 we 7 
1 ...Hughes and Sons......... 4... Willans, Overbury, and 
Edenborough and Co.... 4... 15 MNES sndeicennapiceeness ae ica e 
2 ...C. Balme and Co.......... o.2 %4 ...H. Schwartze and Co.... 4... 8 
3 ...Jacomb, Son, and Co.... 3 ... 17 25 ...Jacomb, Son, and Co... 7... 9 
4 ...Ronald and Taylor ...... 1... 18 | 27 ...Edenborough and Co.... 9 ... 11 
C. Balme and Co........... 4... 18 | 28 ...C. Balme and Co......... 9... 12 
6 ...J. T. Simes and Co........ 3... 20 | 29 ...Willans, Overbury, and 
Willans, Overbury, and ethicciiinns a 
wan reaactarinarre ; ae ¥ ~ S a a and Co....... 6 ... 13 
aler « Beare . 20 | ] ' . 
: ...Edenborough and Co.... 5... 21 Oct. ene, ne 
...C. Balme and Co.......... 5...23 | 1...0, Bal 
9 ..Jacomb, Son, and Co.... 4... 23 | sin owe 


: bs Jacomb, Son, and Co.... 9... 15 
Messrs Jacomb, Son, and Co. report :—“The ensuing public 
sales of colonial wool are now arranged to last from the 17th of 
August to the lst of October The net available stock will be 
some 320,000 bales. November-December auctions will not com- 
mence here till the 23rd of November, and will necessarily be very 
light, unless a large proportion of the present stock be held over. 
The tendency of the market for home-grown and other coarse 
wools has been upwards during the past week or so. Reports from 
most of our ultimate markets are reassuriny, and, with a pretty 
general commercial improvement and fair harvest prospects, we 
look forward with confidence to the forthcoming auctions.” 

Our Liverpool correspondent writes :—“ The more cheerful 
aspect of our market continues to be developed ; but the inquiries, 
although more numerous than hitherto, have not led to important 
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business yet, owing to the stiffness on the part of holders. For 
| retail parcels, however, some advance has actually been paid.” 
At Bradford, the fine weather, combined with a fair number of | 
small transactions which have taken place during the week, tends | 
| to give a strong tone to the wool market, Probably no advance in| 
prices can be obtained on Monday’s rates, but staplers are sanguine, 
| and are generally asking more. Users buy what they want, and 
are not to be tempted further; but these wants are sufficient to 
keep the market firm. Mohair is firm, without any new movements. 
Alpaca has been operated in at hardening rates. There is gene- 
rally a rather more encouraging and hopeful tone pervading the 








| accounts from their customers abroad, and business is of a more 
healthy character. Users on the Continent are very slow to follow 
| any upward movement in prices, but there is an increasing desire 
to place orders at the rates current ten days or a fortnight ago. 
Spinners, however, are steadily refusing new busines except at 
improved prices. In twofolds the demand has not been active, 
but spinners are firmer in their quotations. The trade in singles, 
both hank and tube, has been rather better, and some very fair 
offers in super 30s have occurred. The business doing in coloured 
and mixed descriptions is also rather better, and prices are dearer. 
In the home trade spinners are kept busy, though there not any 
| pressure of new orders. There is little alteration to report in the 
piece trade, and home buying is on the most limited scale. For 
America a moderate business is done, and the French buyers are 
more active in the market. 





IRON AND COAL TRADES. 





At 54s 6d per ton, Scotch pig iron is quite 1s lower ‘than last 
| week. 

At Middlesbrough, No.1 pig is quoted at 48s 6d, No. 3 at 44s, 
and No. 4 forge at 43s. In manufactured iron there is a steady 
trade, and prices are generally unaltered. There is a better 
demand for puddled bars, which are at 41 per tom net. Steady 
work appears at the ironstone mines, and the blast furnaces are 
| making a large output of iron. Coal is quiet; while coke supports 
the late improvement in rates. 

Messrs Wm. Fallows and Co., of Liverpool, make the following 
interesting remarks as to the probability of an early renewal of 
the American demand :—“ It may be well to look at a few facts 
bearing upon this question. As it was in August last that the 
increased shipments in that direction first became manifest, we 
have now the Board of Trade Returns for twelve months before us. 

SHipmMeENts of Iron and STeeEt of all Kinds. 
Aug. 1, 1879, Aug. 1, 1878, 
to July 31, 1880. to July 31, 1879. 





Ang. 1, 1877, 
to July 31, 78. 
To 


ns. Tons. ns, 
| To United States ......... 1,604,625 ...... 218,680 ...... 142,112 
| Other countries ............ 2,251,328 ...... 2,186,093 2,190,419 
Total shipments ... 3,855,953 2,404,773 ...... 2,332,531 
| Monturiy SHrements of Iron and Stee. to UnrTep STArEs in 1880. 
Tons. Tons. 
SOMDET senses cision soniess tance AE SOO (scsnsassahianedbsessey Se 
OIE tan ition cncees cain pk Ee seshbiinebhaiheid 120,536 
| PRION iat dibitileneins vues ax thdiay ee 
SRN i scicaamunvontiaves adie 234,379 | 


When it is borne in mind that the largest shipment during any 
previous year was 1,036,829 tons in 1871, it can be no matter of 
surprise that the shipments of the past twelve months have proved 
greatly in excess of the current requirements, and that large stocks 
are now to be found in all the leading ports of the States. As it is 
understood that the heavy stocks are now in strong hands, they 
are not likely to be unduly pressed upon the market. In the 
present active state of trade, it may not be long before these stocks 
are absorbed ; but until they are, we cannot look for much new 
business. During the period that these large shipments have 
been going forward there has been a considerable increase of pro- 
duction in the States; the number of furnaces in blast having in- 
creased from 265 in July, 1879, to 388 by end of the year, then to 
431 by Ist April, 1880, and reduced to 413 in July. This, pro- 
bably, will add about 1,000,000 tons to the home production, which, 
coupled with foreign imports, gives a tocal of nearly three million 
tons to be absorbed by increased consumption. The total con- 
sumption of iron in the United States in 1878 was estimated by 
Mr J. M. Swank, Secretary of the American Ironmasters’ Associa- 
tion at 3,000,000 tons.” 





New York, Jury 13. 
The recent advance in prices seems to have had the effect of 
diminishing business in American pig. Quotations at present are 
$27 to $28 for No. IX foundry, $23 to $24 for No. 2X foundry and 





$21 to $22 for grey forge. Scotch pig is taken to an extent that 


yarn branch. The export merchants receive somewhat improved | 


seems to be drawing upon late accumulation of stock, and wee | 


higher cost abroad, all brands are ruling fairly strong. Quotations 
about $24 for Glengarnock, $25 to $26 for Coltness, $22 50c to $23 
50c for Eglinton, $24 50c to $25 for Gartsherrie, and $24 for Summer- 
lee. English pig remains firm. For No. 3 Middlesboro’ $21 could 
be secured without difficulty, but less than $22 is below what quite | 
is a chance of buying at the moment. Scrap iron re ee $63 
firm at $26 to $27 for No.1. Steel rails appear very firm, with 
to $65 for American, and $62 to $65 for English. Old — ‘ar T's 
with even more firmness. At present quotations are $2 tions of 
and $28 50c to $29 for double heads. For =* aves encou- 

| finished iron the demand is showing a degree of spit 
raging to holders. 
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THE CORN TRADE, 
Mark Lane, Fripay Evenine. 
The week opened with greatly increased complaints of heavy 
| rains from most parts of the country, but more especially from the 
| midland counties, the crops in many places having been a good 
| deal beaten down. Reports of increase of blight in the potato 
l|erops were also received, and these were corroborated by the 
|supplies that subsequently arrived, they being generally very 
;much blighted. Essex apparently suffered most in this respect. 
| Since Monday, however, the weather has become steadily fine, 
| with good hot sunshine, and most beneficial to the crops, of which 
| more hopeful views are again finding expression. Following the 
| weather, the trade at the commencement of the week was exceed- 
| ingly firm, especially for wheats, which in many markets obtained 
}a slight advance. But there has since been quite an altered tone, 
/and prices have receded, the depression being accelerated by the 
increasing arrivals and further heavy shipments for this country. 
'At Mark lane to-day sales were very difficult to close in any 
|position. Those on the spot showed a fall of 1s to 2s for 
\the week, and some of the provincial markets have ex- 
‘perienced similar depression. Here to-day’s transactions 
}on the spot mainly comprised Australian at 47s 6d to 48s 6d; New 
| Zealand at 44s to 50s; American red winter at 46s to 47s. Of 
| English there has not been much on offer to test quotations. One 
| or two rubbed out samples of new have been shown, but nothing 
\from which any opinion could be formed as to probable results. 
_The balance of imports over exports in the last official weekly 
‘return amounted to about 447,000 quarters, which, with 60,600 
| quarters home-grown, bring the total week’s supplies up to about 
' 507,600 quarters. Off coast 26 cargoes have arrived this week. These 
‘have meta slack sale for the United Kingdom at about 2s per qr 
decline. American spring from 45s down to 44s 3d; No. 2 American 
‘| red winter at 47s, Chilian at 42s 6d, Australian at 48s per 480 lbs, and 
, Californian at 46s 6d per 5001bs. Shipments to this country from 
| Atlantic ports last week increased to 339,000 quarters.  Cali- 
_fornian is also shipping rather more freely. The quantity of wheat 
;and flour on passage is consequently enlarged to 1,910,000 qrs., 
‘against 1,716,000 quarters last year. Business in forward positions 
has been restricted, and at reduced rates. American red winter 
has sold from 43s 6d down to 42s 6d, and Australian at 47s per 
480 lbs. The American shipments to the Continent have dimi- 
nished. The demand here has subsided, and there has been some 
Californian wheat offering in our market on French ac- 
,count. The accumulation of wheat in sight at points of 
collection in the United States has made further progress. The 
flour trade has followed wheat sales towards the latter part of the 
weck, being very restricted, and at easier rates for buyers. 
American shipments have rather fallen off. In malting barley, 
little or nothing doing. Grinding sorts are firm. For shipment 
business has been done at full prices. Beans have been well sup- 
ported, and at Mark lane have realised rather enhanced rates, 
supply in all positions being light. 
The following table estimates the home consumption of wheat 


, Since the lst September, contrasted with 1878-9 :— 





| 
| 
| 
| 














1878-9. 1879-30, 
Imports. ewts. ewts. 
Wheat (48 weeks to July 30) ......... 45,077,457... 52,536,714 
Flour i S iectatess | QURROUE Ssvacs 9,592,384 
scanty einai 
| 53,339,331 ...... 62,089,098 
Wheat for week ended Aug. 7 1911375. ...... 1,721,420 
| Flour ‘ = 181,179 237,122 
Total imports, 49 weeks... 55,481,885 ...... 64,046,640 
Less exports—Wheat...... ee ly 1,341,508 
i ists encanta 106,520... 184,76 











Net imports ......... ins 
Add to this the estimated sales of 


EF 299 902 
00,339,283 


. 62,520,364 





home-grown wheat ................... 42,200,000 . 24,000,000 
Forty-nine weeks’ home consump- 

tion 96,039,000... 86,520,000 
Average price of English wheat, per Me tas, s ¢ 
| quarter ..... 5 PRE f cede 46 3 
= per cwt. uapeene cs mew espace 10 8 
Flour (American fine), per ewt. eee 3:3 
bushels. bushels 

15,190,000... 14,200,000 





New York, July 30. 

A free movement has been reported in flour, though operations 
have been impeded by the very meagre offerings of most grades, 
particularly of the more desirable extras of both winter (old and 
new crops) and spring wheat product, for prompt delivery, and the 
stronger rates claimed by receivers. New winter wheat flour, for 
forward delivery, has been in less favour with buyers and more 
difficult to place without involving concessions. Rye flour has 
been moderately active, and the better qualities of superfine have 
been realising very full prices on a light supply. Corn meal has 
varied little as to values, meeting with a fair demand, particularly 
favourite brands. Winter wheat values have been further de- 
pressed, through the free offerings of new crops, especially for 
deliveries in July and early in August. The new grades—lower- 
ing the standards of quality here—have been viewed with more or 
less distrust and apprehension by shippers, thus increasing the 
difficulty of receivers in marketing the current arrivals, and dis- 
turbing values. Speculation has been lively, but attended by 
\frequent fluctuations as to price. Little has been done in white 
_ wheat, the extreme scarcity of which, for prompt delivery, rendered 


| “Visible supply in U. S. centres” 
eabiees 
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the execution of orders for any important quantities next to im- 
possible. While winter wheat has further receded, a sharp rise 











‘has occurred in spring grades, strictly prime and fancy quality 


$$$ ET LL 


having been advanced about 2c a bushel. Indian corn, at a fur- 
ther reduction of about 4 to 3c per bushel, met with a ready sale, 
largely on export account. A further gain of 1 to 2c a bushel has 
been made on rye, which has been wanted by shippers. Oats were 
worked up very decidedly on Thursday. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report oF THiS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lane, Fripay. 

Sucar.—There has been much depression in this market since 
last Friday, and prices occasionally favour the buyers. Upon low 
brown sorts a decline of 3d to 61 has been accepted, resulting in a 
few sales on the spot. The accounts of the beet crop are satisfactory. 
Sellers would accept some further reduction for autumn shipment. 
The price for Austrian delivery is about the same as in August 
last year, but cane and refined are higher; French loaves by 
several shillings. A further decrease in the stock is perceptible. 
The official returns show a falling off in imports into the United 
Kingdom during the seven months at 80,000 tons compared with 
last year. Refiners have taken an unusually limited supply of 
West India. Business to yesterday 517 casks and about 2,500 
bags, the latter crystallised Berbice and Demerara at 27s to 28s 6d 


per cwt. The Barbadoes by auction was chiefly withdrawn. 
Imports and DEeLiverikzs of Sugar to Aug. 7, with Stocks on hand, 


1880, 1879. 1878. 1877. 
BMBDOTGCE, «000000002 tons 204,700 216,250 169,800 200,000 
PTOROE 5 00sc-sennscoriee 129,000 180,20 186,300 ... 156,200 
Stock ...... sxandineaexens hen 97,200 ... 81,500 ... 79,100 ... 95,700 
SPMD. eassepreses 262,000 ... 225,500 ... 190,000 ... 183,000 
Prices Madras Jaggery..p.ewt 14/0 15/0... 130 13/6 ... 15/6 16/3 7/3 18/0 


Mauritius—400 bags by auction are bought in above the 
value. Privately 350 bags brown sold at 18s. 

Jaggery.—About 300 tons Palmyra and cane have sold at 14s to 
14s 6d. 

Manila.—50 tons taal were reported privately at 14s 9d, and 
some business done at 14s 6d. ; 

Penang.—1,292 bags grainy yellow, and which by auction were 
bought in at 25s 6d to 27s. 

Foreign.—3,480 bags Pernambuco were taken in at 24s for good 
yellow. Privately 11,000 bags Java syrups at 14s 9d. ; 

Refined.—Prices are rather lower, but there is more doing. 
Cubes and stoved goods 6d to 1s per ewt decline for the week. 
Pieces and crystals are easier. In the Clyde market a moderate 
amount of business reported. Paris loaves easier. 

Beet Sugar.—Austrian of the new crop for delivery is offered at 
20s per cwt f.0.b. 

Rum. — The business has been chiefly restricted to 100 
puncheons Jamaica on about previous terms. The market is 
quiet. 

Cocoa.—Supplies continue large. Prices of foreign are in some 
cases easier. ‘Trinidad, in Tuesday's sales, went at about late 
prices. Fine Grenada was rather lower. 1,815 bags of the former 
nearly two-thirds sold at 62s to 67s for grey and mixed, 70s to 
78s for middling to good; fine and superior, 80s to 110s. 2,820 
bags Grenada chiefly found buyers at 60s to 70s. Small parcels of 
other West India at 54s to 58s. 309 bags African withdrawn at 
56s to 58s. Of 781 bags Guayaquil, a few lots damaged, sold at 62s. 
1,251 bags other foreign out, excepting a few Surinam, which 
realised 60s to 66s. Privately business in Guayaquil at 63s to 66s 
per cwt. 

Tora Stock of Cocoa here on the 7th inst. 


1880. 1879. 1878. 1877 

Stock......cewts 49,948 ... 31,074 ... 22,658 ... 29,123 
Prices—Trinidad ... 60/ 110/ ... 109/125) ... 86/ 112/ ... 67/ 1065/ 
Guayaquil... 58/ 70/ ... 100/109 ... 100/ 115/ .... 70/ 79/ 


Corrret.—The market continues unsettled, with large supplies, 
the only favourable feature being the increased purchases in Rio 
Janeiro and Santos for the United States, as per yesterday’s tele- 
gram. Prices here are rather lower, excepting for fine plantation 
Ceylon, which keeps firm. At auction 8 cases 1,791 bags 384 
pockets, &c., East India part sold: pale grey to medium, 83s to 
89s 6; good and bold, 98s to 105s ; fine bold Mysore, 123s ; medium 
palish, 100s. 1,123 bags Singapore withdrawn. 299 half bales 
Mocha out. 943 casks 100 barrels 219 bags Plantation Ceylon 
found buyers : low middling to middling pale and greyish, 84s to 
90s; middling dull to colory, 91s to 95s; good middling to fine, 
968 to 1038s 61; bold, 105s to 115s; small berry in proportion. 200 
bags native sold at 62s to 62s 6d for ordinary good, and 67s for 
bold. 7 casks 115 barrels 27 bags Jamaica were chiefly bought 
in. 60 bags Liberian withdrawn. 28 packages Madagascar sold 
at 63s 6d, and 92 bags African at 55s. Of 11,455 bags foreign 
about half found buyers: Guatemala and Honduras, ordinary 
mixed to fine ordinary palish, 61s 6d to 67s ; fine ordinary greenish 
to middling grey, 68s 6d to 79s; good, 83s 6d to 88s; low Savanilla, 
548 to 59s; good, 84s; Costa Rica, 65s to 76s; middling, 79s 6d to 
83s ; one lot good, 90s; Santos, ordinary to good ordinary, 63s 1d 
to 65s; washed Rio, without reserve, at 73s to 74s 6d for old crop ; 
new crop withdrawn at 84s to 90s. A few very common sold at 
63s 6d to 64s, and guod at 83s per ewt. 

Imports and Detiveries of Correr to Aug. 7, with Srocxs on hand. 


1830. 1879. 1878. 1877. 
Imported ..............0.. tons 5,100 ... 53,600 ... 41,100 .... 50,610 
Deliveries........................ 38,100 ... 42,630 ... 34,660 ... 38,360 
Stock .. 24,200 ... 21,700 ... 20,290 ... 18,610 


Mid. Plantation Ceylon.. per ewt 89/ 94/ |.) 86/89) |. 107/ 1LV/... 105v 108/ 
Tra.—Arrivals continue large as usual at this season. During 

the past week there has been an improved demand, but the nume- 

rous public sales led to some further decline upon all common 
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| grades of congou, including new Moning at Sid to 83d. Kaisow 
|the same. Fair, up to 1s, are cheap. In medium to fine teas a 
considerable business has been done at firmer rates. Tayshan 
congous, 7}d tols Id. About 21,300 packages have been brought 
to auction. Green teas went at uneven rates. Scented keep at 
low prices. Congou sold at 7d to 8d per lb for dust and siftings. 
| The deliveries of tea progress favourably, and the visible supply 
of China is considerably less than at same date in the two 
previous years. There is not any general improvement to note in 
the quality of the new season’s Indian teas. Fine above 1s 6d 
per lb command high rates. Other kinds still unsettled. The 
public sales this week have consisted of about 8,500 packages. 
Rice.—A good deal of business has been done in cargoes at full 
rates to 14d per cwt advance. The Rice Brokers’ weekly circular 
reports two of Necrancie Arrican; one 2,200 tons, July, 9s 1}d, 





charter ; five Bassein at 9s 44d to 9s 74d, according to conditions ; 
one of 760 tons Moulmein, June, at 9s 3d, open charter; one of 
1,140 tons Rangoon, July, $s 94; one of 1,800 tons now loading at 
9s 9d, open charter ; one of 1,350 tons Sargon, July, at 8s 43d per 
ewt, open charter. On the spot a parcel of Askoolie at 9s 6d is 
the only business reported. There has been more demand for 
cleaned rice. 

Saco.—1,274 bags were bought in, excepting a few lots, which 
sold at 15s 6d to 16s for middling to fair small grain. 

Saco Fiour.—296 bags by auction were taken. 50 tons have 
sold to arrive at 14s 6d per cwt. 

Tapioca is quiet. 1,075 bags Singapore part sold at 2id to 2}d 
per lb. 216 bags pearl tapioca found buyers: medium, 18s 6d, 
| seed 19s, bullets 21s 6d; the latter higher. 

Buack Pepper is held for rather higher rates. Several sales 
made in Singapore to arrive at 4}d. Privately 44d paid for good 
on the spot, and 3}jd for Penang. 1,543 bags of the latter were 
offered yesterday, and chiefly taken above the value, 186 bags 
}common selling at 3$d, with two lots at 4d per lb. 

Wuite Pepper.—The market firmer. 191 bags Singapore about 
half sold at 63d for fair. 98 bags Penang were taken in at 5}d 
per lb. 

Orner Spices.—Nutmegs are rather dearer. 38 cases Penang 
found buyers as follows: 110’s at 2s 5d; 81 and 80's, 3s 2d; 79 
and 77's, 8s 2d to 8s 4d; 66's, 4s 2d; 63’s, 4s 3d. Of 10 cases 
Penang mace, 3 cases very good bright sold at 2s 1d to 2s 2d. 
The remainder bought in above the value. 344 bales Zanzibar 
cloves about one-third part sold at 1s 23d to 1s 22d for common 
to good. 104 bales stems out at 44d per lb. Further business has 
been done in Cassia Lignea at 37s for cash. 670 boxes broken part 
found buyers at 30s 6d to 3ls. 388 cases 328 bags and pockets 
Cochin ginger sold as follows: scraped, small, 37s to 41s; 
| medium to good, 43s to 52s; fair rough, 26s 6d to 27s; low and 
|part wormy, 24s. Of 886 bags Bengal a few lots sold at 17s. 69 
leases Japan realised 21s. 154 barrels Jamaica about half sold: 
low, 46s to 48s; the remainder at 57s to 79s per ewt. 771 bags 
| Pimento were chiefly taken in. A few lots sold from 4}d to 43d 
| per Ib. 





Prices of Cassia LIGNEA at this date. 


: 1880. 1879. 1878. 1877. 1876. 1875. 
PEM ccisnsss per cwt 37/ ... 38/5 39/ ... 42/ 43) ... 48/ ... 47/ 47/6 ... 54 


CocHINEAL.—With an increased supply, the recent partial im- 
provement has disappeared. Of 681 bags Teneriffe by auction only 
one-fourth part sold: silver, 2s 3d to 2s 4d; black: rosy, 2s to 2s 6d ; 
grey, 2s 2d to 28 4d perlb. Prices unchanged. 1 bags Mexican 
bought in. 

Inpico.—The telegram from Calcutta to the 10th inst., to the 
effect that Tirhoot, &c., crops “were suffering from too much 
'rain,” has given a firmer tone to this market. 

SHELLAC continues firm at the quotations. Fine orange has sold 
at 71 12s 6d to 71 15s; second orange, 61 15s to 71 per cwt. 

DrysaLTERY Goops. — Transactions this week have been of 
limited extent. Gambier sold for arrival at 17s Gd to 17s 74d, 
being lower. 500 boxes cutch by auction were taken in at 34s to 
35s; slabs, 40s. 9,200 bags Myrabolanes part sold at 6s to 6s 9d 
per ewt for low qualities. 

Drvues.—Aloes steady. Bark firmly held. Camphor, Japan 
small sales at 80s. Cardamoms scarce, and prices advancing. 
Castor-oil easier. _ Ipecacuanha, musk, and rhubarb steady. Oil 
of anised more doing. Opium very quiet. 

SALTPETRE.—A limited business has been done on the spot at 
last week’s quotations. 100 tons Bengal sold to arrive at 21s 9d to 
22s percwt. The market is now quiet. 

Nitrate Sopa without change. 

Metas.—A reaction has set in and some of the leading markets 
do not support their previous position. Imported tin shows fully 
21 decline, selling yesterday as low as 871 to 871 10s cash on the 
—. A mode ate amount of business reported. Billiton has re- 
| ceded in price. The official returns show a further increase in the 
| exports of iron to America. Our markets do not present any new 
|features of interest. Scotch pig has varied in price from 53s to 
| 54s 9d cash. Shipments last week 12,300 tons, or 41,750 tons over 
| the previous year’s to same date. Chili copper has fallen 11 upon 
| Friday’s rates, and the market is inactive. Silesian spelter dull. 
Lead quiet. Quicksilver less in demand, 
| Hemp.—The business in Manila has been chiefly of a speculative 
‘character, and a few sales reported for delivery at 291 to 291 15s. 
| Nothing of importance done on the spot. Consumers’ stocks are 
| much reduced. 

JuTEe.—About 12,000 bales have sold for arrival during the week 
|up to 191 per ton for new crop The market is now steady. Of 
| 4,148 bales by auction, on Wednesday, only 550 bales sold at 171 
| 10s per ton. 
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| Liverpool quay terms; one of about 1,200 tons, June, at 9s, open | 
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LinsrreD.—There has not been any further alteration in the} 
market, which is devoid of animation. Calcutta to arrive, vit Cape, 
49s 91 to 50s 3d, according to date of shipment; on the spot, | 
50s 3d ex ship. A coast cargo of Azov sold at 50s 9d per quarter 
forthe U.K. Supplies of Calcutta afloat are very large by contrast 
with last year. 

Oits.—The few sales made in olive have been at previous rates. 
Pale seal firm at the quotation. Sperm does not meet any inquiry, | 
and the price is nominal as of late. Linseed oil qmet. On the 
spot, 261 10s to 262 15s; last four months delivery, 25/ 12s 6d. 
Iinglish brown rape steady at about last week’s quotations. On 
the spot, 281 10s; to the end of the year, 2S] 12s 6d; first four 
months of next year, 28! 15s; refined on the spot, 301 10s. A good 
business has been done in cocoa-nut. Ceylon on the spot, 32! 15s 
to 341, according to package and quality. Market firm. To arrive 
the nearest price is 331 10s. Fine Cochin continues high. Palm 
has advanced. 

Spirits TURPENTINE.—During the week American rose to 24s | 
and a little over. Subsequently 3d to 6d easier rates accepted. 
September to December quoted 23s 9d to 24s per ewt. Stock on) 
the spot and in course of landing about 17,600 barrels. 

PerroLeum Oi1L.—Since last Friday prices have ruled higher | 
following the American market. The improvement has not been | 
maintained. This morning spot oil quoted at 7{d to 8d. Last four 
months 8$d to 8;4d per gallon. 

TaLttow.—The advance upon Australian and town melted has 
been supported, but Russian is quiet. Several arrivals of the | 
former, and a good supply in public sale to-day. Petersburg 
quoted 39s 9d to 40s per ewt. 

Tosacco.—The past week has been marked by the general | 
absence of demand for all descriptions of tobacco; in American 
growths the transactions have been extremely trifling, both for | 
home trade and export. Substitutes have also been very sparingly 
dealt in, and in cigar tobacco there have been no sales of | 


importance. 
POSTSCRIPT. Fripay Evenrna. | 


Sucar.—At to-day’s public sale crystalised Demerara and Ber- | 
bice went at 6d decline, from 27s to 28s 6d. Refining West India isa | 
also cheaper. Business in West India, 190 casks, or 707 casks for | 
the week. 450 bags Egyptian withdrawn, at 28s for fine crystals. | 
1,478 bags low unclayed Manila sold at 14s 6d. 849 bags very low | 
native Penang sold at 14s 6d. 695 casks 464 bags Cuba and 101 | 
casks 791 barrels and bags Porto Rico eut. Privately, 2,500 bags 
cane Jaggery, at 15s 3d. 
Corrre.—164 casks 18 barrels 28 bags plantation Ceylon part} 

| 
j 
} 
| 














sold on previous terms. 200 bags native at 62s for good ordinary, | 
and 67s for bold. 2,087 bags foreign descriptions part sold on pre- | 
vious terms, including fine Porto Rico at 98s 6d to 99s 6d per cwt. 

Ricr.—650 tons Rangoon on the spot at 9s for Ngakyouk. A | 
floating cargo of 1,920 tons Rangoon, June, at 9s 3d continent ; one | 
of 1,800 tons Necrancie, loading, at 9s per ewt, open charter. 

Peprrer.—Further business for arrival at 44d. Singapore white 
firmer. 

SHetcac firmer. 

Mrrauts.—Tin, after falling to 861 5s to 861 10s, closed firmer, at | 
871 10s. Copper dull. Scotch pig iron, 54s 3d to 54s 5d per ton | 
cash . 

Tattow.—1,713 casks Australian by auction chiefly sold. Beef | 
quoted 6d higher ; fine, 34s 9d. Mutton, as last Friday ; fine up| 
to 36s per cwt. No change in town tallow. 








ADDITIONAL NOTICES. 


Trea.—The statistical position of the tea market is better than) 
it has been for some time, and is likely to become stronger still. | 
Importers, however, flood the market with samples the moment a} 
steamer arrives, and the dealers are afraid of buying in the face of | 
such a hasty desire to sell. Orders from the country come in but 
slowly. Prices generally are unchanged.—J. C. S1LLAR AND Co. 

Green Fruir.—Messrs Keeling and Hunt report that lemons | 
are dearer. A few oranges of poor quality sold at moderate rates. | 
Barcelona nuts firm in price. More inquiry for Brazil nuts. | 
Malaga muscat grapes selling freely. Oporto onions in good | 
demand. West India pine apples have finished for this season. | 

Drizp Fruir.—We received telegrams from Patras on Mon- | 
day last, saying heavy rain had fallen; and advices of a like | 
nature have come in from day to day from various districts, so that | 
serious damage to the currants now cutting was apprehended. | 
To-day we hear that weather is more favourable, and further re- | 
ports of damage done are looked for by letter. Prices advanced 
considerably, and Vostizza and Patras found ready buyers; but 
sellers, under the circumstances, do not push sales. Lowest 
nominal price 27s. Two steamers, with 220 tons new Valencias | 
sailed for this country 12th inst. 

£1uK.—No improvement yet in raw silk, nor is any expected | 
until the middle of September. when orders for the new seasons | 
goo ls will be given. : 

LeaTHer.—There has been rather more animation in the 
demand for leather since our circular of last week than for some 
weeks past, and although prices show no improvement, mee 
hopeful feeling prevails. The stocks of leather have not ee etigh | 
as the supplies come forward slowly. Light and 2+ 1b ee 
butts, butts of common quality, light shoulders, a atin | 
about 28lb to 30]b average, calf skins of light S omieee £4 
weights, and English horse hides, are the articles 1 Co. state that | 

Wine Suipments.—Messrs J. R. Parkington a 946 pipes (1,669 | 
the shipments of port for July amounted a for the. seven 
pipes were for Great Britain), making 90 16 e pipes in 1879. The} 
months of 36,463 pipes,as compared with 29,45/ P'P" : 
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shipments of sherry for July amount to 3,445 butts from Jerez-de- 
la-Frontera, and 1,209 butts from Port St. Mary, making a total 
of 4,654 butts, and for the seven months of 32,715 butts, against 
| 29,116 butts in 1879. 

Merats.—Copper has been dull, and closes at about 1! per ton 
| full on the week. Tin has experienced rather sharp fluctuations. 
| Has touched 861, but closes strong at 871 10s. Lead rather 
4 \ firmer. Tin-plates have experienced rather better demand. Quick- 

| silver, 71 5s. 








ED 
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| METROPOLITAN CATTLE MARKET. 

| Monpay, August 9.—The total imports of foreign stock into 
| London last week amounted to 26,553 head, as against 21,010 in 
'the corresponding period of last year; in 1878, 22,348; in 1877, 
| 27,398; in 1876, 20,772. 

Supplies of stock cattle at Islington were not large, but heavy 
‘arrivals of beasts were reported at Deptford. Nevertheless, a slow 
+ | inquiry prevailed, and the tendency of prices was adverse, the 
: market finishing dull. The best Scots and crosses made is 6d to 

5s Sd per 8lb. There was a fair supply of foreign beasts, but 

‘trade was slow at drooping prices. Without being active the sheep 

hi 4 trade was firm at steady prices. The best Downs and _half- 

i 'breds sold at 6s 8d to 6s 10d per 8lb. Lambs were quiet at 7s to 

; | 73 8d per 8 lb. 

SuPPLIEs ONSALF. 

August 12, 1878. August 11,1879. August 9, 1880 

250 2,520 
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METROPOLITAN MEAT MARKET. 
Monpay, Augvist 9.—Fair average supplies of meat were on sale 
heré to-day, and the trade was slow at the following prices :— 
. Per 8 lbs by the carcase, 

s a s d s a 
; Inferior beef .............00+86 210 to 3 8&1] Middling ditto ............... 4 4 to 

‘ | Middling ditto ‘ 4 6} Prime ditto .......0..cccceces 5 8 
‘ | Prime large ditto............ 4 8 5 0} Large pork { 
3% | Prime small ditto 5 4 Small pork.............. ie 
re SCs cckncotivcutenaiis - > AE ERD sot scrucennceivaneusiedtenie 
| Inferior mutton ............ 3 0 4 0 


The POTATO MARKET. 

ti BorovGcu anp Sprratrieips, August 9.—The arrivals of pota- 
chit | toes have been to 4 fair extent, but there are numerous complaints 
th] | of disease. The trade is slow at the following prices :— 

be? | s d s d | s a s d 
' | Kent kidneys......per ewt 7 0 to 0 0] Essex regents......perewt 4 0 to0 0 
Shai i do regents... P* 7 O 0 0 | Jersey kidneys pee 9 6 0 0 0 
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BANKRUPTS. 























ity Fripay, August 6. 
the | Thomas Arthur Tooke Hallowes, Tavistock square and John 
ii et street, Adelphi, architect. Hermann Haymann, Myddleton 
oii square, jeweller.——William Frederick Hooper, Tower chambers, 
tet | Moorgate street, City, architect, and John Dobbin, Willes road, 
ara: | Kentish town, provision agent. Joseph Henry Humphries, 
th? | Kensal wharf, Harrow road, Paddington, granite merchant. 
; | Robert Samuel and Matthew John Jessop, Holborn viaduct, City, 
: | wholesale jewellers. Arthur John Clark Kennedy, late of 
7. | Albert mansions, Victoria street. William Rogers, Essex street, 
re | Strand. 
Pay SCOTCH SEQUESTRATIONS. 
J. Robertson, Wester Campsie, near Methven, farmer. H. 

| Wright, Edinburgh, writer. O. Wilson, Glasgow, provision mer- 

_chant.——D. Lawson, Glasgow, pianoforte tuner. 





Turspay, August 10. 
BANKRUPTS. 

Richard Quin, 65p, Poland street, Oxford street, jewel and 
photographic case and ormolu frame maker. Thomas Knight, 
Helvetia villa, Dulwich, builder. Edward George Johnson, 42, 
Pitfield street, Hoxton, 103, High street, Camden Town, and 
| Mornington row, Bow, oil and colour merchant and Italian ware- 
| houseman. John Shelbourne, Nos. 66 and 72, Narrow street, 
Limehouse, lighterman and ballast contractor. Charles Camp- 
bell, 11 and 12, Clement's lane, Gresham House, Faraday road, 
| Kensington, commission agent and manager of a promoter of 
| companies. Charles William Cocksedge, 132, Queen Victoria 
|-street, commission merchant and warehouseman. George Ibbett 
j and Joseph Cooper, Pimlico walk, Hoxton, boot and shoe manu- 
| fagturers. James Batsford, 112, Edgware road, comb, brush, 
| and perfumery manufacturer. Arthur Hackney, Ramsgate. 
Peter William Barlow the younger, Broadstairs, civil engineer. 
| J. F. Mullins, Liverpool. ( 
| Victualler. —— Michael Stewart the elder, Accrington, dealer in 
| iron. William Wilkinson, Dans Castle, Durham, butcher. 
| Richard Richardson, Lowdham, Nottingham, engineer and con- 

William Lea, Worcester, butcher. George Edward 
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| tractor. 
| Joscelyne, Wolverley and Kidderminster, auctioneer, valuer, and 


tars surveyor.—Samuel Line, Southampton, boot and shoe 
maker. 














I Buchan and Tyndall, Saint James square, Edinburgh, 
| ironmongers. Gordon Mortimer, Leith, grocer and spirit 
} dealer. Robert L. Wales and Company, Stranraer, house 


| Painters, decorators, &e. 
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Robert Howard, Rochdale, licensed | 


| serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons 
COCHIN’L | 9,174) 10,212)... <n 0 9,816 5,316) 5,652 
chests. | chests. chests. | chests. | chests. | chests. | chests. | chests 
LAC DYE...| 2,478 & iy ae 1,799} 2,418, 13,405} 12,313 
| tons. | tons. | tons. | tons, | tons. | tons. | tons. tons. 
LOGWOOD., 2,794) = 2,329). os 2,077} 4,251) 1,550) 1,226 
FUSTIC wa| 618) i ee 752} 790) Sl 886 
INDIGO. 
_ | chests. | chests. | chests, | chests. | chests. | chests. l chests. | chests. 
East India...| 12,825, 16,643 : 14,664, 13,696 13,372) 13,468 
E serons, | serons. | serons, | serons, | serons. | serons. serons. | serons. 
Spanish......j 5,249, 5,440) _... _.» | 3,585] 3,622) 2,454) 2,473 
SALTPETRE. 
Nitrate of; tens. | tons. | tons, tons. | tons. tons. | tons. tons. 
Potass .../ 5,319) 5,847)... | , 5,988, 2,947) 3,109 
SCOTCH SEQUESTRATIONS. .—__ a __6.275|_ 12,207] 1854 _ 5.729 
| a — de Monti, 101, Buchanan street, Glasgow, music COTTON 
‘and musical instrument seller. Hugh Taylor, G rarities 
| builder. 5 y Glasgow, _, | bales. | Wales, | bales. | bales.) bales. | bales, | bales. | bales, 
E. India, &e.| 101,106) 91,082! | 84,879, 94,084 54,061) 38.284 





[Aag. 14, 1880. 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
31 weeks ending Aug. 7, 1880, showing the Stock on Ang. 7, 1880, compared 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &e. 




















































SUGAR. 
| IMPORTED. | DELIVERED. | Stock. 
1880 1879. | 1880. | 1879, | 1880. | 1879, 
tons. tons, tons. | tons. | tons. | tons, 
West India 1 inaicitiaiee 81,768 103,029 73,442) 67,194 33,04 4,586 
Egyptian] §8iz| Bard) 3356) zee] © 3.5231 808 
EE caiesvonnnentwid | 1,266, = '303 Tio) "61) a 155 
I chi cceanitacionash 960 607 16. 252 707 
Madras phihinbieetcpanesn 8831 8,633 7.038 srl eal 6,087 
RAINES: S. saivccon sbvkavticnpnuted wo 18: 4,85 7 . ’ 
Manila, Java, &c.......... 18,032] 9,638, 15,574, 7,291] 21,053) 12,969 
China smectite vee] S145} 2737] 2357 4802 S774 2,720 
uba.... 3,643] 3,620, + ~—«-1,878] 2,80 32 
Brazil ..... 3,051, 5,206) 1.984, 4,685} 2800, 2,477 
Porto Rico... ‘| 34041 7921) 1178] 6,39] 2611] 2,144 
Mas saishi ascesiciindcontniaal 64,160] 70,025 a 73,579) 7,789] «1,354 
Total verre: | “aon 700 216,233) 182,899 180,188} __ 97,159} __81,520 
MOLASSES, 
IMPORTED. Homer Consvump. | Stock 
tons. | tons. | tons. | tons. | tons. | tons 
West India..........ces000+: 1,947) 2,308 4,033) 3,355] 1,934) 1 
RN stasis ncniscereeinies 263, (1,446 950 1,134 538 -2,106 
AO Acutnineneoull 2,210 3,754 4,983) 4,489] 2,472) 4,280 
RUM. ot 
_ |EXPoRTED spe; l 
IMPORTED. |LIVERED To Vat. HomE ConsumMP.| Stock. 
1880, ) 1879. | 1880, | 1879. | 1980,°|*1879. | 1880, ; 1879, 
als. | gals. | gals. 1 Is. | gals. gals. 


als Is. gals. | gals 
West India.. 2,065,715 1,995,435) 821,880, 797,400) 942,120 1,226,070 2,324,600 2,314,800 






























































: ° | = | 6 x | 6 » ! q 224, 505 

East India...) 47,250) 168,480) 122,355, 168,570) 29,025, 75,555) 40,410 y 

Foosign...1 am an 61,650 0 42,210) aan 24,989, 250,470 
XPORTED. } 

Vatted ...... | 785,835 865,755, 472,725, 526,265) 243,450 271,125, 424,800 382,005 

__ Total ... 2,948,805,3,041,865 1,478,610, 1,537,280 1,256,805 1,582,875, 3,034,745 5,171,780 

COCOA. 
| 
| IMPORTED. | Exportep. (Home ceewenei Srock. 
a | ne | ee | ——— $$ | -+ —— 
ewts. | cwts. | cwts. | cwts. | ewts. | ewts. | ewts. | ewts, 
B. Plntation| 97,843, 101,924; 22,897) 20,976 52,899) 5v,633 47,536, 38,572 
Foreign...... 33,596 27,297, 28,512) 14,624) 3,550) 7,585) 22,897 6,740 
Total ...| 131,439 129,221) 51,403) 35,600) 56,449 58,208) 70,433) 45,31, 
COFFEE. 
~) tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
West India.. 3,940) 3,773; 2,338) 2,066 1,014) 846, »303 1,809 
Ceylon ...... 20,206, 27,222, 11,308 14,116 3,107 7,550, 94589) 8484 
East India... 9,624) 7,662, 3,418) 2,549, 1,256) 3,490) 6,338 3,542 
Mocha. ...... 515 661) 43%) 222) 274) 414, 269 394 
Brazil......... 8,420 7,678 7,985, 5,603) 765 1,281; 3,096 3,471 
Other Frgn| 7,300] 6,590, 4,524, 2628) 1,686, 1, 3,596, 3,701 
Total ...| 50,120} 53,588) 90,004, 27,184 8102] 15,469) 24,191) | 21,671 
RIOE.......| 83352] 46284)... |__| S076) 50,795) _So,64s) 12125 
PEPPER. 

, tons. | tons. | tons, | tons. | tons. | tons. l tons. | tons. 
White ........ 1,857 SAGE és ae ii 1,375 1,851 1,134 
Black.........|__ 4,408] 3,943)... |. | 8,625] 4,249) 3,905) __—4,478 

, | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 1,970, 1,6... | iia P’d2is, » 1,438) 1,237 
CAS. LIG...; 93,158; 14,988... a 20,506} 18,536, 133,515) 62,159 
CINNAM'N| 11,176) 8753. 9,730) 9,349) B8i4 6,974 

bags. | bags. | bags. bags. bags. bags. | bags. | bags. 
PIMENTO..| 33,412) 9,669)... | _ 25,823) 18,778, _ 17,820, _7,086 











RAW MATERIALS, DYESTUFFS, &c. 



































all eens} 2,197,693 1,895,663, 199,504 166,010 1,771, 60 1,556,590 716,470| 502,620 
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| | 
mnie as ae one 
| 199,504) 166,010 
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1,856,599 1,650,814, 770,531! 540,904 
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Aug. 14, 1880.] 
COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 
«*s The prices in the following list 





are revised on Friday, 


Arrow Boot—per lb s 
a 0 
Ashes— 


Pot, Canadalstsort.pewt 26 
Pearl do cone 31 
Brimstone— 

Rough, best thirds.per ton £5 
MRE pi xostesgattsngucdsdendncodaee 8 
ME knit escauabesvetseanel £11 
Cocoa—duty ld per lb_ 8 
Trinidad grey toord.p.cwt 60 


Mid. to finest.............+. 76 
IIE cuca sc caxaacbasaenade 58 
IIE Sc cna psdisectissaies 58 
I i cascnidatadeananaed 60 
ae 86 


Coffee—Duty 1} per lb. 
Ceylon, plantatn. lw. mid.. 84 
Middling to fine ......... 90 
Native, good ordinary.. 61 
East India, plantation ... 83 
Native, good ordinary.. 0 
Plantation Mysore......... 98 
Manila, fair Indan ......... 61 
Singapore, picked Bally.. 55 
Mocha, fair to good &fine 95 
Jamaica, good to fine ord. 58 
Low middling to fine... 73 
Costa Rica, good and fine 72 
Ordinary to fine ord.... 60 
Central American, &c. ... 63 
Good Co One .....6:0--000+- 73 
Brazil, Rio low superior.. 68 
oe ee 66 
Fair to good channel... 61 
Common to barely fair 54 
Afloat fr. to gd.channel 58 
Santos, fr. to gd. average 60 
Cotton—per lb. 








assisted by an | 
| eminent firm in each department. 


LONDON, Fripay. 


d sd 
23 08 
0 0 
Sl 6 
0 0 

1 10 0 
12 10 

s d 

75 9 
110 6 
70 G 

0 

74 0 
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Tinnevelly, fairtogd.fair 5} 3 
Western do do ............24 45 5% 
Chemicals— ‘6.2 6.4 
Alkali—Riind....prdegree 0 13 0 0 
Acid, citric............ ota lb 119 @ 0 
ORALIC .....000000 ow © 4 28 
Tartaric........ cen tee 
SIU cs cciasccavnnrens 0 023 O 1 
Alum, lump......... perton£615 7 0 
Ammonia, carbonate.plb 0 63 0 62 
Muriate ......... per ton £30 0 38 0O 
ee ee £1915 0 0 
Arsenic, lump......percwt 23 6 0 0 
WE cain secKcaialayicaia 10 9 0 0 
Bleaching powder ......... 63 00 
Borax, English, refined... 59 0 63 0 
Cream tartar, crystals .. 118 € 0 0 
Calomel per lb 29 0 0 
IN is sicua'e ons pal peroz 0 7 O 7} 
Potash, bichromate...p lb : 53 0 6 
Chlorate..........cssccseess 6; 0 0 
Hydriodate ..........s006 12 0 @ 0 
PRBS 565s scicvaiacincs 6 10 0 11} 
Sulphate......... perton £810 9 
Sal-Acetos ............ perlb 0 7 0O 
Sal-Ammoniac...... prewt 44 0 4 
Soda—bicarbonate p.ewt 10 9 0 
Crystals, ex shipprton £315 0 


Caustic £10 


COR so besnxetacsind per degree 0 
Sugar lead, white...p cwt 36 
MNOS arscnasdcnisidaraa 23 


Sulphate Quinine— 
English, in bottle..pr oz 12 
French ditto ......... 12 
Sulphate, copper...pr cwt 20 
NE iin cose rauedn acon inion 16 
Vermillion, English...plb 2 
Coals—per ton. 


Wallsend, best..........000+ 14 

Cochineal— 

Teneriffe silvers...... prlb 2 
IE saiintsovassasnccsxabeds 2 

Drugs— 

Aloes, East India..per ewt100 
Cape, good to fine ...... 46 

Anniseed, China, Star...... 92 

Balsam, Peru ...... perlb 9 
RUN hE. crinsdcatcueies ea 

Bark, Calisaya............... 2 


Camphor, China...perewt 80 
Cardamoms, Malabar,gd. 8 
Cantharides .... -perlb i 
Castor oil, seconds ......... 
Ipecacuanhe, good to fine 
Jalap, good .............06... 
Mus » Fee Tonquin...p oz 52 
Oil, Cassia ............ perlb 3 
ASROIO «<n... -ccorceasusse 7 
oe Turkey fine......... 23 
ubarb, China fairtogd, 1 
Senna, Tinnevelly good... 0 
Other E. Se low to good 0 


oreo 
~ 
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Dye stuffs, &c.— 
Galls, China ...... per cwt 65 
Saffiower, Bengal ......... 120 
Turmeric, Bengal ......... 12 
Gambier, block ............ 18 
Cutch, gootl to fine........ . 35 

dye— 

Good fine marks...prIb 0 
Low and native ..... ae 
Dyewoods— z 
MNT | scdtusplieugnwel per ton 12 
Fustic, Jamaica ............ 5 
tities 6 
ee a 14 
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THE ECONOMIST. 


Elephants’ Teeth— €£ s 
MRGIID Zitenedtccccacesds 30 0 
Serivelloes................. 12 0 
| Pruit— Currants, duty 7s s 4d 
PRGTOD cnccescccsut per cwt 26 0 
DT iipinciskincinccaiies 27 0 
Rha catvactualccduoundndbicteti 27 0 
Provincial ................. 23 6 
Figs, Turkey...pewt,dtypd 0 0 
Raisins, duty 7s per cwt. 
TD ciscocateccnenncnans 00 
oa gy 
NS PES 40 0 
Smyrna, red & Chesme 24 0 
IES acai cactasiesanvensex ee 
ES eee 26 0 
0 
0 
0 


Oranges—S.Michaelpese. 0 
PIII, cs ccunsurassetaescae 22 
Lisbon & St Ubes,}ehst. 0 

Palermo ............ per box 0 0 

Lemons—Palermo ......... 20 0 
OE 0 0 

Flax—per ton. 2s 

Archangel, Crwn. Dundee 44 0 

St Petersburg, 12-head... 27 0 

9-head... 25 0 

Egyptian, Seutched ...... . 42 0 

-— Common......... 40 0 

Gutta Percha—perlb s d 

Sins ss cddoagionmesmmudionitees 2 0 

Hemp —duty free 2 e 

St Petersbrg.,clean..pton 22 10 

Manila, fair roping ...... 23 0 

MID ini oc duakeneyaneupmeenadeen 16 0 

I NOD icasccudinuartiqnanse 14 0 
SINS chs ateeceet Caniteaisten 13 10 

Hides—Ox &Cowprlb s d 
B. A. and M. Vid.dry... 0 7} 
Do & R. Grande, salted 0 6 

po ee aaa 09 
PP IRTEO, vc cansinsvecnssace 0 5 

Drysalted Mauritius ...... 0 5} 

Rio, dry Rio Grande ...... 0 S} 

West Coast hides............ oe '2 

CRO, CREO ones censseseeseses 0 3 

NED iene sin encisesannen’ 0 3} 

BU INES ss acadadenanvacnadgn® 0 4 

pO eee 03 

8S. America Horse, pr hde. 4 6 

Indigo—per Ib s d 

Bengal mid. to fine violet 7 2 
Consuming mid.to fine 6 6 
Low and ordinary ...... 3 8 

Madras, Velore ............ 40 
NN eel aaciacs 1 6 

Kurpah, good to fine...... 5 0 
Ord. to middling......... 3 3 

India Rubbher—per lb 

RNIN TIEEND cc canconccccécenean’ _ 

RS TE? 3.5 

Leather—per Ib 

rr. — oman 30@45lbs 1 1 

sande 65 1 6 

English butts. 16 24 1 4 

presi 28 36 1 6 

Foreign butts.16 25 1 0 

ee | saa 28 50 1 $ 

Calf Skins......28 35 1 6 

re 40 75 LZ 
ae 80 100 1 4 

Dressing Hides ............ 10 

Shaved ae a, 2 

Horse Hides, English 011 
do Spanish...per hide 6 90 

Kips, English, per Ib...... 011 
do East India............ 09 

Metals—bBritish Copper £ s 
Cake and ingot..per ton 66 0 
Best selected ............ 66 10 
NON airsnsae canines 71 0 
Chili—gd. ord. brands... 60 5 
Australian, Wallaroo... 73 0 

do Burra. ...... 70 0 

Iron, per ton £s 
Bars, &c., British ...... 5 15 
pO eee 6 10 
Pe cicntinsocnpiasigeictale 710 
| a $ 0 
3 | ree & & 
RI.  itevoriaidasidaianganie 5 5 
PRIOR vnicarecakiocdepionse 10 0 
Scotch pig, cash ......... 54/3 

Lead—English pig, p ton£16 10 
Spanish pig ............... 15 15 

Quicksilver...... per bottle 7 5 

Spelter, com.Silesianp.tn. 18 ¢ 

Tir, English, ingots ...... 92 0 





(eee 89 0 
erties 87 10 
BRET OTIAR. «0600600000000 87 10 
Tin plates, per box s ad 
Charcoal, IC ..........+ 21 0 
See 16 6 
Molasses—W.1...p.cwt 10 0 
Oils—Fish— 2s 
TOUTE nsccnsosesss per tun 67 0 
Southern, pale............ 27 0 
TI POND spe cstaiecscsvens 32 10 
IE sinker snetiadl Saasicelecubdaaiiliad 26 0 
Olive—Gallipoli ............ 00 
Messina, Palermo, &., 41 0 
TE sutesiiinrsipanceaiaain 0 0 
joes suadtineimaaddoind 39 0 
See 0 0 
Seeds, Linseed......per ton 26 10 
Rape, refined English... 30 10 
Brown, English ......... 28 10 
Ground 2Ut oq...60.-.ccoose 36 0 
Cocoa-nut Ceylon ......... 32 15 
Palm (Lagos) .............6 31 0 
Lard English ............... 41 0 
Petroleum Oil . per gal. 0 8 
Oil Cakes, Lusd, Eng.ptn. 10 0 
Forei ia ee 
Oil s a 
Linseed, -d, Black Sea p. qr. 6 0 
Bombay Necguiediinbéecane - 53 0 
Ca)-utta............ . 0 3 
ae 42 0 
tta, B.A. 3% 44 6 
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957 | 
Plumbago— s&s € | Sugar (continued) sdead | 
Ceylon, lump ...... perewt 12 0 18 0 Re FINE p—For consumptn 
Provisions— IE, 
Butter—Cork......perewt 0 0 0 0 Pieces sicuininaiaaaeitais 20 0 3 0 | 

Friesland fresh, tinest..112 0 122 0 ais ees ee SD BI 

EE ctu bitnennteiictnians 94 @ 104 0 Treacle ......... 203 0} 
Bacon singed—Waterfrd. 82 0 0 0 For export, free on board 

IIE ceccececcicnctvenis 78 0 81 0 Turkey loaves, 6to10lb 37 6 38 6 

COE -s acitimdbidebpatncéden 74 0 79 0 Nn <seiseinin s : 3 0 

FERMIER ec cgeectnescevere 70 0 80 0 Pieces... 28 6 
TERR, OEE ccceccevenccsscies 909 0110 0 Dutch, refined, f.0.b. in isltasa 

ee 72 0 9% 0 20 Ib loaves superfine... 30 6 31 06 
Lard — Waterford and 20lb do No.1 ..29 0 2 3 

Limerick bladder ...... 70 0 72 0 Crushed,superfin.inbls 29 9 30 0 

Cork and Belfast ditto. 0 0 0 0 — No.1 — 82s B6 

Ferkin and keg, Irish... 56 0 58 0 _ No. 2 — 732 6 

American & Canadian. 0 0 0 0 French loaves, f.o.b. ...... 30 0 31 0 
Pork—Amer.&Can.pr.bl 80 0 8 0 Saltpetre— 
Beef—Amer.&Can..pr.tc. 80 0 97 6 Bengal ......... rewt 20 6 22 0 
Cheese—Edam, new ......58 0 58 0 English, refined ......... 23 9 27 6 

American, good to fine. 60 0 62 0 Nitrate of Soda ............ 46 00 

0” ee ae ©0 00 Shells—M.-o'P. per ewt. 

OIG san Sas ahah esgic 72 0 78 0 China,Manila,gd.tofinel35 0 180 0 
Rice—Rangoontoarrive Bombay do 16 0135 0 

open charter...p ewt 9 6 9 9 Tortoise, E.I,doperlb 6 0 15 0 
Bengal, whiteonthespot 9 6 12 6 | Tallow—per cwt. 

Do yellow .......cccse-eeree 8 0 ll Oo St Petersburg, Ist YC. 39 9 40 0 
I sdexgucecreesiduantnnage 89 90 Australian mutton,fine 36 0 36 6 
WINN scchiteendaceusieeathausncte se ee .e Do beef do ........... B® 6 HD 
Rosin—American ...... 43 12 0 Town .. 36 9 0 O 
Sago—Pearl......perewt 15 6 18 0 Tapioca—E.l flake pl. O 2 O 3h 
ID i ccccngasidacoabods 14 6 15 6 BMI castes perewt 18 6 21 6 
Shellac—per cwt Tar—Stockholm.perbrl 17 6 18 0 
Orange, good to fine ...... 135 0155 0 Archangel ...... .13 0 00 

Livery and native ...... 130 0137 6 Tea—duty 6d per Ib 
ame BO csc cccccicss gnc 112 6115 0 Congou, common to fair. 09 8 1 0 
Button, sorts good to finel60 0190 0 Medium to good......... 2 28 

Low to medium ......... 130 0155 0 Fine to finest ............ 16 2 6 
Sticklac, Siam ............... 115 0120 0 Souchong com. to finest.. 010 1 3 
Silk— Oolong, common to fine. 0 8 1 4 
Bengal—Surdah .,.per Ib 0 17 0 Flowery Pekoe,fr.tofinst. 12 34 

Cossimbuzar ............... 0 16 0 Orange Pekoe............ 0 7} 1 4 

re ee 3 0 16 0 Canton scented capers, 

Jungypore&Comercolly a 0 16 0 commen to ‘inest 072 1 4 

SION ne. icisagtarns 0 15 6 Twanky,commontofine. 0 9 1 0 
China—Tsatlee, Nos.1&2 0 0 00 Hyson, common to fair.. 011 1 5 

ANE TE * sciistucersestedgptadauee 16 6 17 0 Gcod to finest .. . 1636 

No. 4 and 5, &c............ 201 9 Y. Hyson, com. to finest. 0 104 2 4 

SENN 2: pnicudaciecedocupe ll 0 16 6 Imperial, com. to finest... 010 1 6 

Long-reeled ............-+. 9 6 12 0 Gunpowder ................6. 0114$ 11 

CII dnciiscnindecssennabs 10 3 4 3 Good to finest ...... So ae 

aaa 17 0 18 0 Indian Pekoe,inc. broken 010 2 9 
Japan—Low to fine ...... 14 0 18 6 Orange do finest......... 36 4 90 
Patent Brutia 26 0 2 0 Congon ......... eS 09 910 
ae 0 00 a es 2 & 
Italian—Raw, white Novi 00 00 Broken tee .............. 0 9% 1 2 

Fossombrone ...........« 00 00 Japan, common to fair.. 010 1 0 

Other kinds. ...;........<0 00 00 Timber—Timber and 
Thrown —Piedmont ...... 26 0 29 0 Hewn Wd.—Dantzic 

MN ic nasi nduedetebeaxonne 25 0 30 0 & Memel fir..perload 30 0 85 0 
IIE OOD ciscasi tote icpceeien 24 0 27 0 Rn cies 66 0 75 0 
Spices—Pepper— Swedish fir ............... 30 0 45 0 

lack, Eastern...perIb 0 33 © 4} Canada red pine......... 60 0 8 06 

Alleppy and Malabar... 6 4 0 5 —  yellowpineirg. 76 0 9 0 

ROU EEE ixiscadiedessteenneecons 0 3 0 6 _- =: sml.65 0 75 O 
Pimento—Mid. and good, 0 2 44 | Quebec oak: .................. 120 0130 O 
Cinnamon—Ist Ceylon... 1 2 2 9 (Re 70 0100 O 

ee eae ll 1 8 Indian teake ............... 280 0300 0 

Do 3rd and 4th............ 0514 Wainscot logs 18 ft each. 50 @ 120 0 
Cassia Lignea, unworked 87 0 0O G Deals & Sawn & Prepared Wood— 
Cloves—Fair Zanzibar... 1 2 1 3 Norway,Petersbg stnd. £6 0 12 0 

PIII cigs seicep See 19 20 Osi elpiennendinutied . 9 0 650 
Ginger—per ewt BN ia sttasentadectigelit 810 18 0 

Cochin, scraped ......... 38 0 75 0 ME a nictncptcnnitnins 8°0 nw 

oS... ae 24 0 32 0 Canada Ist pine ......... 40 2 0 

EE cihsrectviatecideine mw O°. 6 a 1010 16 0 

FS ORAS TO 18 0 00 ne A csatchdneniiioe 710 WwW O 

Jamaica, low and ord... 45 0 56 0 American spruce......... 610 WwW 

Do mid, to fine......... 60 0 200 0 Dantzic deck, each...... O17 15 
SS ee perlb 1 3 2 6 Staves—Baltic,pr.mille£130 0180 0 
Nutmegs, brown ............ 23 44 uebec,perstandard do 60 0 65 O 
aa duty 10s 2d per gal. nian, per mille...... 240 00 

amaica, per gal. bond, Tobacco—duty3éperlb s d sa a 

30 to $5 0. P........0006 2629 Maryland, per lb, bond... 0 5 O 9 

Vine MGEMS .......<..0 83640 Virginia leaf ............... 0 44 01 

Demerara,gd.tofineprf 13 1 6 — ND cesscrcmiets 05 OU 

Leeward Island...... — 13 14 Kentucky leaf............... 04 0 & 

E.L. & Mauritius ..— 13 1 4 —  stript.. 0 53 0 8 

i aera —- 18 16 Negrohead ..... duty 40 11 2 6 
Brandy, duty 10s 5d per gal. Columbin. lf. , duty: 36prib 0 54 2 2 

ee atanesgs i0 6 ll O Havana.. 16 60 
Vintage of | 1877......... ll 4 ll 6 — eigarsbndduty56 8 0 3 0 
Ist brand < 1875......... 120 22 Turpentine—per ewt. 
in hhds EE captctape 00 00 American spirits ...... 3623 98 
BEE sidassige 13 3 13 6 Wool—English—per pack 
Corn spirits, pf,duty paid 11 8 11 9 of 240 lbs 
Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£14 10 16 0 
Malt spirits, duty paid... 123 6 l4 6 Half-bred hoggs...... BW MW 
German spirits............... is 18 Kent fleeces... ’BeM sO 
Sugar—per cwt 8. Dwn.eweskwthrs. 14 10 16 0 
British W. India, refining 19 0 22 6 Leicester do............ 1210 bb O 

Crystalised ............... 27 © 2 6 Sorts—Cthng,, picklek. 17 © 18 0 
Foreign Muscoy., grocery 23 6 26 0 SE ss ecnauisanstbee 1660 17 (0 

pale e.a 199 6 23 0 — inti a ae 
Mauritius,crys. No. 13 14 25 6 26 0 We sekeacaroxgcence 406 0 

No. 10 12 23 6 25 0 Com ian olilabe sand 3 0 @ 0 
Syrupslow nenirter 2 2 6 2 6 PE chcctateboadehbi 166017 0 

Low to good brown . 6 20 0 Common ............ 40 6b O 
Bengal, lw to fine Gurpat. a 6 2 0 Hog matehing...... 17 0 BO 

Low te good brown ... 1H 0 19 6 | Prime matching... 16 0 17 0 
Penang, lowtofineyellow 19 0 25 0 | ae “401 0 

Native brown ............ 14 6 15 6 | Colonial—per Ib sded 
ee native 0 0 0 | Bydney al we Philip Average. 

irensiceadiiiediaannstne 0m 0 —Fleece andlamb... 1 7 110 
Mantle Smperion™ 0 19 0 | Scoured, &e...........-. 19 1 

Low brown ............... 6 16 0 Unw, ed... ou le 
Siam and China white... 0 0 0 6 Locks&epieces (wshd) sei 

Low to fine yellow ...... 00 06 Adelaide-r'.eece&lmb. 1 6 1 ie 

Low to good brown ...15 € 19 0 |  — Beoured, &e.....--...-+ $1 ie 
Java, grey and white...... 21 6 27 0 | Unwashed........-..«-- : r af 

Brown and yellow ...... 5 6 24 0 ; Aus. cross-bred wanes 36 3 8 
Brazil, brown ............... 15 0 2 0 | YV-.D.Ld-Fleecediam eee. 

ee 2 20 6 22 6 Secured, BA------re--~ 910 O 

penscaiiotiaes #3 ES | ouetunaniaas £3 Fs 
Floating cargoes for U.K. | fae 3464 13 

dam, He. 18 Bicdecnsces = : e : Un. elena 0 s. 9 ly 

Ouba, Centrifugal .....26 6 6B 9 |. ele cwt.. £5 74 

Fair Muscovades... 23 0 23 3 | Wam—Boc-- ee, 68 T 6 
Beet—aAustriansS%fob. 22 0 22 6 | 
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THE ECONOMIST. 


Stock Markets Price Current. 


BRITISH FUNDS, INDIAN GOVERN- 
MEN? SECURITIES, &c. 





| 
i . 
Dividends Due! Brittsx Fuxps |‘Prices 
Jan. 5 July 5... 5... 3 per Cent. Consols ............ | 97% 98h 
ais Do for Account, Sept.1 ..., 98 9R} 
April 5 Oct. 5... 3 per Cent. Reduced ............ ‘| 972 98° 
April 5 Oct. 5... New 3 per Cent. .................. wai 78 98 
| Jan. 5 duly 5. Do3s — . Jan. 1 
\Jan.5July5... Do2} —  ... Jan. 1894 80} 81} 
Jan. 5 July5... Annuities ............ — 1880) , 
April 5 Oct.5 ...| Do ....cc.cesseceoees r. 1885) 43 


Ap 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908) 153 16 
Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2 ri Bed % 10s 15sp 
Do. 1001, 2001, and 5001 2 %'10s 15sp 
Inpian Gov. SecuRITIES. | 
. India Stock 5 % ... July, 1880! ; 
BOO GD: escasaesneces Oct.” 1888 104 “4h 
Do 4 %, Div. fm. Jan.1,1880) 


Jan. 5 July 5 
April 5 Oct. “e 


Do Enfaced Paper, 4 % .. iT 804 S14 
a Do do 4 4} % RD advsbovenencat 
May 31 Nov.30 Do do 44 % 1893 ...00.......... | 87} S73 
| June 1 Dec. 1... Do do 5 % Rup. Deben. 1882) . 
| Ma ur. 31 Sept. 30 Do Bonds, 4 %, 1,0001 «..... 40s 455p 
Mar. 31 Sept.30 Dodo 4%, unde ar 1,0001 ... 40s 45sp 


Feb. 16 Aug. 16 


April 5 Oct. 5 
April 1 Oct. 1. 


Do Deb. 4%, 1, 000LKS00LL884 ‘ome 2 
MISCELLANEOUS, 
. Bk.of England 8k.4}% ‘lastayr'2 73 27. 
. Canada Gov. 4% Bnds, 1903-8, 


guar. by Imperial Govt... - ll 
Aprii 1 Oct. 1... Do guaranteed 4 %, 1910.. on 
| April 1 Oct.1.... Do do 4 Yo» 1904...) ... sos 
April 1 Oct.1...._ Do do % 1913... ove 
Corp. of Lon. Bds, 1881-3 34% sig 
Do do 1884.7, 34% 


Jn. Apr. ‘Sly. Oct. Metropol. Brd. of Wrks 3} % 1042 4} 
COLONIAL GOVERNMENT 


SECURITIES. 
Autho- | Dividends! | Closing 
Tene, | i Due. Name. 
seue. | 


| 
Prices, 
| 


£ 
150,000 Jan &July ‘B. Columbia, 1907.. 6 % 112 114 
100,000 Apr & Oct B. Columbia, 1894.. 6 %0 110 112 
4,447,000 {see Jly Canada, 1879-81 ... 6 % 100 1¢3 
sie Jn&Jly| Do 1882-4 ......... 6 % 102 106 
4,734,580\Jan&July| Do 1885 ............ 5 % 104 105 
1,025,752 Jan&July) Do 1885, Ins. Stk. 5 % 104 105 
1,138,152, Apr & Oct, Do Domn. of,1903 5 %/110 112 





5,755,500! May& Nov; Do 1904-5-6 ...... 4 %| 99 200 

2,850,980 May& Nov) Do 1904-5-6 ...... 4%} 99 100 
3,000,000 Apr & Oct pee of Good oe 

1890-1900 ... 6 %|11S 118 

Apr & Oct Do 1880-90 .. . 6 26 il. oe 

Jan&July| Do 1891 ............ 6 4% % 110 118 

219,700 Apr & Oct) Do 1900 ............ 5 %109 111 

5,845,000 Apr & Oct) Do ......... ei » AA%| 103 104 







350,000' May& Nov Ceylon, 188: ‘ % 104 106 
400,000 May& Nov) Do .............c000 at 107. 109 
150,000 May& Nov Mauritius, 1882 ... 6 % 103 105 
400,000|/Feb & Aug, Do 1895-6 ......... : % | 1:6 119 
100,000) May& Nov} Do .......csccsceeee % 106 108 
100,000 Apr & Oct Natal .......... 6 % 1¢7 109 
69,000|May& Nov; Do .......cccceeeeeee 6 % 112 114 
187,000|May& Nov; Do. .....c.00..0.00085 5% 106 108 
1,300,000 Mar&Sept) Do. ................06 43% '102 104 
166,000 Jan & July New Brunswick ... 6 %'106 109 
5,031,500 Jan & July New South Wales.. 5 %,107 110 
1,000,000 Jan&July) Do oo... eee 5 % 104 106 
5,151,000 Jan&dJuly) Do .......ccececee 4 20 | 97% 98} 
93,100 Jan & July New Zealand, 1891. 6 % 111 114 
488,000 Jan& July, Do 1914 ............ 5 %'105 107 


7,153,100 Quarterly. 
201,500 Mar&Sept 
329,900 June& Dec 

6,000,000 Feb & Aug 

1,250,000 Jan & July 

3,500,000 Mar&Sept 

225,000 Jan & July Nova Scotia, 1886... 6 % 106 108 
220,000 Jan & Sept Prince Edward Is- “| 

land, 10/30...... 6 %'104 106 

800,000 May& Nov Quebec (Prov. of) 5 %'/107 109 

860,000 May&é Nov. Do 5 %~K7 19 

1,850,200 Jan& July Queensland, 1882-5 6 %'102 107 

1,608,50Jan&July) Do 1891-6 ......... 6%/113 117 

6,087,200 Jan&July Do 1913-15......... 4 %| 93 94 

1,154,800 Jan &July To 1915, Serip .. > ee 
309,800 Jan & July S. Austral. 1879-80 6 %| ... 
299,500 Jan&July Do 1881-1890...... i ats one 
410,200 Jan& July Do 1891-1900...... 6 “o 115 121 
778,50 Jan&July) Do 1901-1918...... 6 %/120 125 
240,000 Jan&July Do 1911-1920...... 5 0, | 1i2 114 

3,441,300 Jan & July 
100,000 May& Nov StraitsSetmnts.Gv. 44%/100 102 
102,500 Jan & July Tasmanian, 1895... 6 %/113 116 
552,800 Jan & July Do 1893-1901... 6 %/113 16 


a % U3 115 
J 6 % 112 114 
Do 5/30, 1879-1904 44%. 97 98 
Do 5/30, 1881-1906 5 % 101 102 

















300,000 Jan &July Do July, 1901 ... 4 %| 96 97 
100,000 Mar&Sept Trinidad Debntres. 5 ae 
850,000 Jan & July Victoria, 1891 ...... 6 %|)14 17 
7,000,000 Apr & Oct Do 1883-5... 6 %/106 luv 
2'107 00 Jan&July, Do 1994 ...000...... 5 %/108 110 
4,500,000 Jan&July Do 1899-1901...... + 9, 98} 994 
3,000,000 Jan & July eR 44% 1105 106 
100,000 Apr & Oct Western Australia 44% 1108 105 
DOCKS. 
Autho- i 
rised Shars. Paid. Name, — — 
Issue. Prices, 
£ | 
2,385,500) Stock. 100 East and West India.. 109 112 
1,421,400S8tock., 100 Hull oo... cece | 88 90 
5,758,607 Stock. 100 London &St Katharine! 83 85 
510,000/Stock. 100 iMillwall ............000.. 107 109 
361,249 Stock. 100 Southampton ............ SS 9 
$64,513 Stock. 100 Surrey Commercial ...'158 163 


Do Consolidated, : % 1024 1033 


Do 10/40..........+. 5 % 103} 104% 


Do 1894-1916...... 4%) 95% 964 


teae Next po 
= | Osin 
Dividends 2% Draw- inte ee gs 
Due. ES : Same. Prices. 
hme, meg. { | 





Jan. July. 





Mar. Sept. 2} . Aug. Do Tublic Wrks : 2 83 85 
— 2 |*Oct. Bolivia.............. ut ees 
i Ss ae DoBndbidrsdts 
June Dec. 1 | Nov. Brazilian, 1852 ... 43% 6 
June Dec. 12% Nov.) Do 1858 ......... 45% ‘ 
April Oct. 1 *Apr.; Do 1859 ......... 5 % es 
June Dec., 123 Nov.) Do 1860 ......... 44% a 
April Oct., 154; ... DO IONS ccevcsces % 96 98 
Mar. Sept. 1 | Jan. Do 1865 ......... 5 % 98 100 
Feb. Aug. 1 {| Aug., Do 1871 ......... 5 % 95 96 
Jan. July. 1 | Aug.' Do 1875 ......... 5 % 94 96 
Jan. July. 4 | Jan. B. Ayres, 1824 ... 6 %) ... 
Jan, July.| 4 Jan.) Do 1857 ......... 3 % 
April Oct. 1 ‘July Do 1870 ......... 6% 81 83 
April Oct. 1 | Jan.| Do 1873 ......... 6% 81 83 
Mar. Sept. ... | Sep. Chilian, 1842 ...... SH] wee cee 
June Dec. 1 Sep. | Do 1858 said 
Jan. July. 2 | Oct. | Do 1866 .. 89 
Jan. July. 2 *Jan.| Do 1867 .. 89 
Jan, July. 1 | Nov.| Do 1870 7 
Mar. Sept. 2 | Jan.} Do 1873 ......... 5% 76 78 
Mar. Sept. 2 | Jan.) Do 1875 ......... 5% 76 7 
Feb. Aug. ... | Aug. Chinese, 1874-6 ...8 %107 9 
Feb. Aug.) . | EOE AEE xpsevises $8 %107 9 
aa Oct.' a | Oct. ‘Colombian, 1863... 6 %| ... ... 
|; | Do 1873 ......... 42%| 36 38 
3° | Oct. \Costa Rica, 1871... 6 %| 16 18 
11 | Sep. | Do 1872 ......... 7%| 12 14 
Mar. ‘Sept. 2 |*Jan. Danubian, 1864... 7 %'105 107 
Jan. July. 1.64 "Dec, | TPMT csccssass 8 % 107 109 
a lIn’ne .... |Ecuador, NewCn. 1 %| 83 9% 
April Oct. 3.87, Aug. ‘Egyptian, 1864 ... 7 %| 80 82 


May Nov.| ... | Jan. 
April Oct.| 001 Oct. 
June Dec.) ... | 

Jan. ae to Dee. 





|Greek, 1824-5, xep 5 %| - re 
Do Coupons ... 
Guatmala, 1869... 5 % 




















3 *Dee. Honduras, 1867.. ‘10 % "33 “” 
$ |*Dec.| Do 1870 .......... 10 %| 3h 44 
April ‘Oct. | 14 *July.| Hungarian, 1871.. 5 % % 874 88} 
Jan, July. u '*Oct. | Do 1873 ......... 5 %| 864 873 
Feb, Aug. | Do 1874 ......... 6 % ae 
Jan. July.) ... Do Gold Rente 6 %| 923 93% 
Jan. July. *Dec, Italian,Marem.R1 5 %/| 88 90 
April Oct. .. /*Jan, DoStateDomns 5 26 | wee _ see 
Feb. Aug. |*May.|Japan, 1870 ...... %/108 111 
Jan. July.| 2° |*Aps.| Do 1873 ........ 7 % 108 110 
ha ied ae Mexican, 1041 ee : $7 113 ar 
Feb, Aug.) 5 | Aug. /Moorish Imperial 5 % 98 ‘or 
| May Nov. ...| ... Norwegian, 1876. 44% 105 7 
| Jan, July.) ... DO TETS. 2260-0000 44%|103 5 
‘on 2 Paraguay, 1871... 8 %| 8 10 
ose 2 BOO BEER seseecees 8 %| 8 10 
2 Peruvian, 1870 ... 6 %| 18 18} 
12 DIO TOER siosvicss 5 %| 152 16} 
| Jan. ‘July. n’ne Portuguese......... 3%} 51 514 
| Mar. Sept.| ... |Russian, 1822, Stl. 5 0 89 91 
Jan. July. 2 *Oct. | Do 1850 ......... 44%| 87 90 
June Dec, 1} *Mar.| Do 1860 ......... 43%] 2... 
| May Nov 14| ... | Do 1859 ......... 3°%| 65 68 
May Nov.) ... | ... BOO TOE ceecnsss 5 %} 88} 893 
April +n 1 |*Jan.| Do Ang.-Dutch, 
1864, 100 ... 5 %| 93 95 
April Oct. 1 (*Jan.| Do do 84 15/... 5%)... .. 
April Oct. 1 |*July.| Do do 1866, 1001 5 . 93 95 
Apail Oct.) 1 |*July. Do do 84l 15/... 5 %j| ... ... 
May Nov.! "15/*Au g.| Do (Nick. Rail.) 4 % 783 7 
Feb. Aug.! °098 Feb, BOG BETO cossccers 5 %| 88} 89 
Mar. Sept.|098|*Feb. | Do 1871 ......... 5 %} 905 913 
} April Oct.)098 *Apr.| Do 1872 ......... 5 %| 90 91 
June Dec.| ‘098 *Dec. | Do 1873 ......... 5 %]} 89} 893 
April Oct. 098, *Apr. | Do 1875 ......... 44%} 82 33 
1.75 Dee. |S. Domingo, 1869. 6 %| 9 11 
Jan. July. 23 | Dec. |Santa Fé, “1874 . . 7 %| $3 98 
June Dec. 1 | ‘Sardinian, 1851... 5 %| 97 99 
June Dec. n’ne) ‘Spanish, 1867-75... 3 % 194 193 
Sah Wen). |. | Mien 2 %| 40$ 403 
Jan. July.| 14 | Dee. | DoQuickslvr.M. 5 4 % |101 103 
April Oct. 45; Jan. Swedish Gov. 1864 44% 160 103 
Jan. July, 4) ... | Do 1868 ......... 5 nite 106 
June Dec. ...| ... | Do 1876 ......... 44% 102 104 
June Dec. ... Ee -sakvoovnns 4 %| 97% 983 
April Oct. 1° /*July.'Turkish, 1854...... Bl sa 
April Oct. ... . | we Egypt. Trib. 5 %| 84 86 
a 1 "Dec. | Do 1858. .......+. 6 %| 154 16} 
2 | Nov.! Do 1862 ......... 6 %| 13° 14 
2 | Nov.| Do 1863 ........ 6 Ml we 
ies 1 | Do Gen. Debt... 5 %| 93 92 
—— | Nov.! Do 1865 ......... 6 %| 10} 103 
Feb. Aug. 4 *May | wi anes .3 % ie = 
es | Sep. | Do 1869 ......... OF 1G 
April Oct... | . | Do 1871 Fg. Tri. 42° eo a 
oes Linen 4 | reasury 9 %| 16 + 
i 1 Sep. | Do 1873 ...c00. 6 a 93 10 


Nov. ‘UruguayCon. 1871 6 %| 31 32 
Jan. July. aclagplicd Venezuela, 1859...3 %| 8 9 


Jan. July. none Do 1858 ..,...... 14%} 4 5 
May Nov. notapplied| DO MBER  vccccccce 6 %| 16 18 
Ayre Oct. notapplied| Do 1864 ......... 6 %| 15 17 

oTE.—Dividends on the before-mentioned stocks 


payable in London, 
Quarterly} 1 | .... ArgentineHd.Dls. 6 % 61 63 


Jan. July. n’ne, Austrian Sil Ren. 5 % €2 (3 


May Nov.|n’ 'ne| Do Paper ...... 5 %) 62 63 

| April Oct. | Do Gold Rente 4 %| “4 76 

| Jan. July.| ... | Dutch Certifictes. 23%! ... ... 
| April Oct. oe | IO si cesccron 4% 

Quarterly] ... 'French Rentes ... 3 % &4 84} 

og rly! n'ne| BD tctcesclnd 5 %jL18§ 19 

an July.| oe _{Italian, ex, 25f ... 5 %| 834 833 


* The drawi ings are yearly in the case of stocks to 


In almost all other 
| case, where there are drawings, half-yearly, 


which asterisks are prefixed. 


FOREIGN STOCKS, BONDS, &c. 


2k | Dec. Argentine, 1869... 6 % 87 89 


Do Unified Dbt. 7 %| 62} 623 
Do Govnt. Pref. 5 %| S$? 90} 
DoStateDomain 5 %| 935 944 
Entre Rios, 1872.. 7 %| 98 103 





| Autho- | 


619,901) 
743,5001 
76, — 


il, 500,000 


29'000,000' 


1,500,000, Do (Tunnel) 
6, 500,000 Burlingtn C. Rapids, &c. a. 
14, 000,000 Canada Southern, 1 Mt. 3 | j1908 94 98 
20,600,000 Central of New Jerse ey oad 
25,000,000 Do Consolidated Mrt.. 7 % ‘1889 112 114 
Do Adjustment Bnds, 7 % 1903,109 112 
2,450,000: Do Income Bonds ... 7 % 1908) 8+ 87 
25,885,000 Cen. Pacific of California 6 
Do (Cal.& Oregon div.) 6 % 1892/108 10 
Do Land Grant Bnds 6 ae 12 
2, 500,000 Chie. aS Quincy 5 as 

20, 000,000 Delaware & 

2'000,000 Detroit and Milwaukee 6 
3,200,000, Do Con. Mortgage ... 5 % 1918 105 107 
1,200,000 Galvest. & Harris. 1 Mt. 6 
29, 000,000 Illinois Cen. $100 Shares 
2'000,000 Do Bonds, Ist Mort.... 6 

8,000,000 Lehigh Vall. Con. Mort. 6 % 1923) 112 

7 
7 % 


5,550,000) 


2,000, 000) 
10,000,000) 


14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,800 New York Central ...... 
89,428,300, 
78,000,000 New York, Lake Erie, & 


4,970, O00 


3,000,000, 
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AMERICAN STOCKS. 





8 
rised Name. = = 
Issue. Is ” 
Dols. | | 
283,736,350 United States..........000 6 %/1881107 § 
eo ae 5 % | '1881 105 6 
300,000,000 Do Funded «00.0.0... 44% 
700,000,000 Do dO ceccescseceeees 4 1907/13 14 
3,203,000 Louisiana, Old ............ a oe 
495,800; Do NeW  csccccsscoscscense 6%... |. 
1,000,000) Do Levee ..............0008 8 %! ... 
BOURBON BO. GO cvsvcsccscerssees 8 %1875 
4,000,000) Do do ..ccceccseeceeeee > 
610,0001 Massachusetts ............ 5 % 1888 
826,6001 
619,8001) 





~ QURRENCY ‘Bonps, ‘&e. 
1,750,000. Alabama,Gt.South.1 Mt. 6 %' 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906: se 
17, 500,000\Atlantic & Gt. W.1 Mt. 7 % 1902) . 


Do 2nd Mortgage ...... 7 %/'1902) .. 
enn 


Do 3rd Mortgage oscar 
Do1 Mt. Trustees’ Cts. 
SPO GA OD oi siciinsycoa 


DOO GD Seddscveceseces re 
6,000,000 \Atlantic, Miss., &O.Con. 7 % 1905: 
Committees’ Crts. a eas 
8,500,000 Baltimore & Pot. (Main) 6 % 1911109 111 
skeusiowanets 6 % 1911108 210 


%| 
ud. Canal 7 %! . 


Do $100 Shares ......... 


Western § 100 Shres. 


8,536,900 Do Pref. $100 Shares 6 % 
16,656,000, Do Ist Con. Mt. Bnds. 7 % 

3,718,100 DoCon. Mt. Fd.C. Bds. 7 % 
25,000,600, Do 2nd Con. Mrt. Bds. 6 %)' 
10,950,000 Oregon & Califoria, 1 Mt. 7 


Do Francfort Com. ... 


63, 709, 400 Pennsylvania, $50 Shres, 
Do Ist Mortgage ...... 6 % 11880) 103" 108" 
Do Con. Sink. Fd. Mt. 6 % 1905'114 118 
$2,684,375 Philadel. & Read. $50 Sh. 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| 
8,000,000 Union ] Pacific Ld. Grant 7 % 1889) 


big 


367,623 Union Pacific Railway 


27,237,030 


1,500,000’ Allegheny Valley guar... 
1,100,000 Atlan. & G. W. Lsd. Lines 7 % 1902) ... 


960,000) 


500,000 Cleveland, Columbia, &c. 
631 000) Kastern Rail. of Massa, 6 
800, 000' Tlinois&St Louis Bridge 7 


400,000, 


"500,04 0 
200,000! 


7 
1,000,000 Tlinois Cen. Sink, Fund. 5 
6 
5 


1,000,000 Lehigh Valley Consoli- 


500,000) Louisville and Nashville 6 
700,000; Memphis & Ohio, Ist Mt. 7 
800,000! Milwauk.&St Paul, 1 Mt. 7 % 
800,000, N, York & Canada Rail. 6 % 
2,000,000 New York Central ...... 6 %/1903)119 21 
600,000 North. Cen.Rail.Con. Mt, ¢ 
569,800 Panama General Mort... 
240,000! Paris and Decatur ...... | oes 
760; Pennsylvania Gen. Mrt. 6 %|1910118 20 
000/000 Do Con. Sink. Fé. Mt. 6 %)| ‘L 
"400, 000; Philadel, & Erie, lst Mt. 6 % 


2,000,000: Phil. & Read.Gen.Cn. 
2,000,000 Do Improvement ‘irt: 6 % 1897) 


4,000,000) 


| 
590,000 U.PacificR1,Omaha 


$100 Shares............ ge 


Do lst Mortgage ...... 6 % 1898115 t 


STERLING Bonps, 


Do Re-org.Com.Certs. iz 








TPO BG DATO ois ccssdccencs 7 % 
1,520,000; Do Westrn. Extension 8 % 

480,000) 

800,000 Baltimore ‘and Ohio...... 6 % | 1895, 117 119 
NOE BOD ccna vecerscsvescssscncanans 6 % 1902 117 119 
ROOD BO acsssstvexcceivsscstisseene 6 % 1910 117 1g 
GOD 000) DO BB vccsssrecccnecsccssrs 5 %|1927 — 5} 

700,000 Cairo and Vincennes . dis 


Consolidated Mort. 6 %, 


Do 2nd Mortgage 


BOD Son cunaepeaboaneegitesced 
RE 


a 
aaeae PERE EE 


dated Mortgage A 


1 


= 





DOD. sssensiasshyepetaceeneiaes 6 vo 
Do General Mortg: e 6 % 


Do General Mortgage 6 % 
Do Scrip for the 6 de- 
ferred } coupons ... 


1,300,000 Pittsbrg. & Connellsville 6 % 
1, 100,000/South & North Alabama, 


SE idécinc caveman 6 


859,200 United N. Jersey R.& 





6 1904/1135 144 





1908 102 


% 1896 '115 


% 1918, 113 115 
% 1911, 98 or 
%' 11888 110 
%, 1904/106 








{ 
!1910 120 


1876 gs 


7 %| 1909) 
900,000;Chicago & Alton Sterl- | 

1903: 114 116 
)1934)113 215. 
9 1906 103 105 
1900) .. 


11903'105 207 
1895 114 136 
1905 103 105 
1902106 108 
1902! 

190415 17 


7 %|1897/116 118 
1892} ... 
\4881/102 104 


/1920, 310 112 
. 6 % 1911107 109 
93 9% 


8 9 18661120 122 


6 %1 
1,133,800, DO GO cesccsscsssscessereee 6 % 1901117 119 
nnn —reeneencent eee eitnennestatiandienins eos nian nig ae 





eee 
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BANKS INSURANCE COMPANIES. MISCELLANEOUS. 
— = . : ; 
Autho- |Lst Ys’ £3 [Closing | Last) z | Closing 
Autho- Last ie 2 ae sin rised \Divdnd| Name, | 3 +x : Ann. Name. 3,3 
., Annual | & |g Comme | Toes. prebr aig | Pee | ia = \é | Prices 
rised “Divi. | Name. | § 2 Prices. stisidinael cessed 
Issue. | dend. | ee £sa Borns, LOANS, aND Trusts. 
a 10 10 10} 113 50,000' 1 13 ¢ Alliance Brit.&For.100 11 | 33 34 ie | American Invst. Trust,L. Pre. t Stk. ‘100 1106 108 
100,000 5 % Agra, Limited ...... 95 | 10 103 11d 10,000 : 00; Do Marine......... 100 20 | 26 28x | § %|Auckland Harbour Board ... 100 ali 106 168 
80,000, 53 % Alliance, Limited .. 11 113 24,000 0 18 O|Atlas Fireand Life 50, 6 | 16% 173 6 %|Borough of Napier Con. ...... 100 | all [104 106 
150,000, 5 % |Anglo-Austrian .. we 96 10 10h 11 3,000/*1 10 o, Argus Life............ 100 25 | 24 25 5 % | Boston (U. 8.) Stl. Loan, 1899 100 | all |104 106 
29,970, 8 % |Anglo-Californiany oo on | 25. 96 50,000; 1 0 0:Brt.&For.Marine,L, 20/ 4 | 19) 20 | § %| RE iceecincinanininceenyics 100 | all j111 113 
80,000, 74 % Anglo-Egyptian, L.. “7 71 8 8 20,000) 0 4 9\Church of England 50, 2| 4 48] § %| Dolsa3 100 | all |108 110 : 
60,000 74 % (Anglo-Foreign, L.... 7) 47) oS 5,000)*0 10 0'Clerical,Med.&Gen. 100 10 | 34 36 | @ 4% |\City of Auckland .......... 100 | all {109 111 3 
15,000; ... |Anglo-Italian,’66, Li 20,5) 4 5 50,000 1 0 0\Commercial Union 50 5 | 19} 208 | 5 % |City of Brisbane............... 100 | all |105 106 ae 
100,000... |Anglo-Universal, 25 | 123) 144 15 4,000/*4 0 0\County Fire ......... ‘100 | 80 120 120 5 %|City of Dunedin, Consolidatd 100 | all /110 112 a 
20,000; see Bank of Africa, L...! 40 40 =s 30 6,160, 2 0 0 Crown Life ......... | 50 | 383 38 40 5 %| City of London, Ist Pref...... 100 | all |100 102 ie 
30,0012 % [Bank of Australasia 40 | 90 | 72 oe 50,000\0 5 0 Eagle Life............ (50, 5) 58 5% |City of Melbourne, 1907 ....100 | all 108 108 ies 
2,500, 6 % |BankofB. Columbia, 1 90 10 8 9 10,000, 0 17 6 Equity and Law ...100 6 | 143 153} 5 a Ae Montreal, Sterling .../100 |10541065 eg 
1250016 % | Do New ........... ss “ { 20,000, 0 6 0/English & Scot. Law 50 33' 6 6% 5 4 De arcane teal 100 = | 054103} ‘Be a 
20,000, 5 % |Bankof British Nth. 50 50 52. St 50,000, ... |FireIns. Associa.L. 10 | 2 | 7 3 | 6 %|\City of Ottawa, Sterling ...... 100 | all |108 110 di 
Le we be oer tee ie 10; 6) 62 7 10,000, 0 8 0'General Fire&Life100 5 | 7 8 | 6 %| ‘Bo redeemable 1893 0. 100 | all |108 110 vie 
100,000'22 % |B. of Constantinople 25 25 28 30 25,000 0 40 Globe Marine,Lim 20 4) 1) 28} 6 %| Dodo190$ ooo... 100 | all (108 110 ied 
10,000, 5 % |Bank of Egypt at a 20,000\*4 10 0!Guardian F. and L. 100 50 | 67 69 6 %| Dodo 1895 ................- 100 | all |108 110 ieee 
a > ee ow oe 20 | 20 | 56 58 20,000' ... |Home&Colonial,L. 50, 5/| 12 23) 5 % [City of Providence Coup. Bds.Stk.| all |103 105 oe y 
oI | Wales ........... i 10 10 | 21} 22 12,000, 7 0 0 Imperial Fire ...... 100 25 |152 154 6 %|C 7S Quebec Consolidated. 100 | all (107 108 ie 
100,000.15 % Bank of N. Zealan¢ | 8| i ll 7,500 *1 © 0 Imperial Life ...... 100 | 10 | 22 24 CE TI ispicttnnentevienterns 100 | all |107 109 . Mae 
35,000.15 % Bank of Roumania.. 2525/43 45 13,453 7 10 0 Indemnity Marine. 100 50 103 105x | 6 %| De Hodecusakie 1905......... 100 | all 107 109 i * 
32,000 10 % | Bank of 8. Australia 5) | 25 | 37 39 50,000 0 15 0'Law Fire ............) 100 2k 14 144) 6 City of Toronto Starting Deb. 100 | all | (LLL 113 44 
20,000'10 % | Bank of Victoria | 50/5) 78 8 10,000.44 5 0 LawL. 901fm profi's 100 100 |115 125 6 %) Waterwork Debentures 100 | all Ml 113 i* 
20,000, 8 % |Cen. of London, L...| | 100,000 0 8 0Lancashire F.& L.. 20;' 2) 7k 72 6 %)| Do Sterling Consol. Deben. 100 | a}j {110 112 it ; 
40,0001 5 % Chartered of India, 20 | 20 22 23 20,000, 0 12 Siegal and General. 50) 8 | ui 12 7 %| tian Viceroy Mort.Loan | 100 | all | 82 S4 me 
! Austra., & China | 2: 87,504 0 16 0 Lpool.,Lon.,&Globe’ 20 2 | 17 173 9 % guar. by Egyptian Gov.|100 | all | 84 86 
30,000 2 % |Chartered Moree 25 | 95 | 901 233 49,626 1 0 0 Do (il annuities). ech 1 xen. 1 ae 5 %|Foreign and Col. Gov. Trust, | ie 
be ec dea 10 17} 18} | 35,862 3 0 0London Assurance. 25 | 12} 63 65 Limited, Preferred .....'100 | all |109 111 ef 
60,000'10 % [City serreseserreeeseerss Z 30 | 54 56 40,000 0 5 0Lon.&LancashireF 25 | 2}, 63 7 és Do Def. receives no divd.\ “ine 
20,000.12 % Colonial Utgeseees Koi 10,000 0 14Lon.&LancashireL’ 10 27/7 144 4 until 5 % is paid Pref. .../100 | all ‘10s 107 ae 
80,000 74 % ————— 3| 22 33 20,000 0 6 0Lon.&Prov.LawL 50 | 63) 5 6 | 4 %|Leeds Corporation Consol.....100 | all i 2 hd 
7 Vee Sn Ee) el al 7h 50,000 0 60Lon.&Prov.Marine 20, 2| 44 5 6 %\New York City .................. 100 | all |123 128 tt 
200,000'10 % Consolidated, a 25 25 ; 10,000 6 00 Marine ............... 100 (18 | 87, 90 | 6 %| Do Gold Coupon Bonds ... 100 | all 120 i25 BF 
20,000) 44 % Delhi & ae : Rite 50,000... Merchants’ Marine 10, 23) % 14| 6 4%| Otago Harbour Board......... 100 | all (16% 106 ‘a4 
50,000! 6 % Magieh Banks ot lime 20 10 113113 40,000 2 5 0N.Brt.&Mercantile 50 452 53 6 %| osecensseeesccnecneceececsooveree Loe all m4 106 ial @ 
9000018 % |Enetcy Bettiah al || |) 80000 2 O ONorthern F. & L...100| 5 (43 45 | 6 %ISt ‘Louis City alata 100 {all +14 116 ny 
BONED ee eee eee chr) a | S| 28: 8 40,000 0 7 6 Ocean Marine ...... 25 5| 6 7 | 6 %/Share Investment Trust, Prf.|100 | all | ie 
tas aI ‘Kore & Shan! 28} 28}, 38 39 | 159,1251*%4 0 0 Pelican Life ......... . | 82] 57 60 con: 1 Se ovedenntameemetose ce | | all | ie. 
10,000, 7} % Mong Korg & § ee 501 1516 17 6,72218 0 0 Phoenix Fire......... wee | aee (300 305 ... {Spanish Nat. Lands Mort. . | all | 94} 954 it 
45,000 6 % |Imperial, Linritec 20 10! 93 10 2,500 *1 5 0 Provident Life...... 100 10 | 36 38 6 %/|Submarine Cables’ Trust...... “loo 1100 103 108 mh. a 
500,000) need SE a a 200,000 0 3 0 Queen Fire & Life. 10 1) 38 3§ | 6 %/Tobacco Loan.gua.by Ital.Gy. 100 | all 100 103 ime 
6,000) 7% > —“yeemncen 25 10! 6 7 | 200,000 0 7 6 Rock Life ............ 5 10), 8 St | 6 %|United States Mortgage ....../100 | all 104 106 fi 
6,000, 7% |. a ti at) 689,2201 20 0 0 Royal Exchange ... Stk. 100 390 400 | Coat, Coprer, Inon, &c. | ¢ ‘ ‘ae fe 
95,604) SE % Land ia Tintted.| 178} 28| 4 1 | 106,000 1 20Royal Insurance... 20 3 23} 283 |... |Ebbw Vale Steel and Iron ..| 23 | 90 eS a 
ws r on and County| 80'| 20 | 66° 67 10,000 *3 10 0 Standard Life ...... 50 12 | 74 76 ... |English & Austral. Copper,L| 3 | 23 14 3} i 
75,000.18 % London and County 80 5.33 34 4,800 *10 0 0 Sun Fire............00: wee | vee 460 80xd .. |Nantyglo and Blaina Iron-| ie 
proces Re Oey leer ong a BEE 4,800*2 140 Do Life ............ 100 10 85 88 works, Preferred, Limited.|100 | all | 30 35 ae | 
40,000, 7 % Lon. & Hanseatic, - oi. rh 1a 100°000 0 10 0 Thames& Mersey M 20 2 103 llx eso (am ee Iron, Limited degen 50 all 45 27 eT 
Sool et oe hon Sm Pinte, L:| 35 | 10 | 113 118 1,500.20 0 0 Union Fire & Life.. 200 | 20 360 400 ——— /15jall| 73 8% aa 
payee ; % ns ry = Fran, spars 41,200 0 12 6 Union Marine, L... 50 3) 7 7 CommERciAt, FINaNcIAl, a ie 
50,000, 6% [Londons Timited | 10/101 8 8} | 5000 2 11 OUniversal Life..... 100 | 11 | 98° 40 aNp JNDUSTRIAL. Bx By i! 
| . Testern,L.100 | 20 | 20% 214 __ 50,000 @ 15 OUniversal MarineL 20 3 | i011 | 15 %/Australian Mortgage, Land =_—- Ae 
10,000 6 % |Lond.&8.Western, 20 | 59% 60: | and Finance, Limited ...| 25 | 5 | 133 14 
100,000/15} % + — ene o 7 one os * Periodical cash bouns in n addition. 1i %|City Offices, Limited............ | 40 364, 9} 20} 
40,000' Oe Aen a Sue asta: : ‘Do baaai —— Sa aa 7 %|City of Lon. Real Property,L.| 25 | 12°) 154 164 | 
50,000 5 % Lond. Bank of Mex. 81 33 oun jC Olonial, Limited ............... 50 | 20 4 5§ 
|___ & 8. America, L. » - | a 4h GAS. ‘Credit, Limited, A Shares ...| lg all| +. # 
50,000! 73 % Lon.Char.of Austral. 50. OS i 42 eminll on —_——— 124 % Credit Foncier of Mauritius,L! 50/190! 11 i2 
80,000.15 % 'London Joint Stock, 50 5 | 1 42 Pog ; ; | 8 %|Fore Street Warehouse, Lim 16 | 14 | 19} 208 
49,950, ... |Mercantile Bank of 20/20) 23 3 Autho- | © |. | 3 Closing | 11} %| Foster, Porter, and Co., Lim.) 15 10) 163 17 
, lag, the R. Plate, baat 100 25 | 324 33% rised | € | +3 Name. Prices. | 4 %|General Credit & Discount, L) 10 | 4 4} 
15,000'10 % Merchant, Limite 00 25 | S2t S38 Isue. | SIE | 10 %[India Rubber, Gutta Percha, 
15,000, 5 % |Midland, Limited ...| 92 , 1 3 14 ae — - and Telegraphic Wks. L. 10 | an | | 14} 15 
50,000'11 % [National ............... 50 30) 65 “ 5,000) 20 | 20 |Bahia, Limited ............ 15 16 6 % Internat. Finan. Society, L.. 83 33) 3} 3§ 
187,500 124 % National of Austral. > 4' 8 9 40,000; 5 | 5 Bombay, Limited ......... 6 6} 45 % |Liebig’s Extract of Meat, L. 20° all’| 33 34 
30,000' 5 % NationalofLpeol,L. 25 15 |... ..., 10,000, 5 | 4| Do New........ccsccsscse-. 4 5 |...” tLondon Finan. Association! 50 |'s7ql 44. 5 
100,000 6 % Nat.ofN.Zealand,L. 10 | 3} 3 3% 229,701 Stk. 100 Brentford, Consolidated 148°153 | 4» } % Manritins Land, &., Limited 10|"2'| 32 48! 
40,000.20 % Nat.Prov.ofEngland 75 104 iu 14,000] 20 | 20 | British ..........c..s.se00 oo 37 6} %|Milnex’s Safe, Limited ....... 10 jal! 8 9} | 
105,625 20 % DO 2... ..:eeseeseesenees 60 a 455 : 44 550,0001 Stk.|100 ‘Commercial ..... eseseses jee. 192 198 ll % National Discount, Limited..| 25 | 5 | 10} 1 
28,125... | Do 1879...........+-+. 60 | 4 | 295 30% 20,000 20 | 20 Continental Union, Lim. 20} 214 | 10 % National Mortgage & Agency! | 
45,000 6 % |New London & Bra- { 103 103 20,000, 20 | 14 | Do New ......-.s-secssveeees 135 244 | of New Zealand ............ (10/ 1) I 13] 
zilian, Limited. 20 | 10 } 1 t 103 10,000, 20 | 20 | Do7% Preference .... 245 25} 15 0% | New Zealand Loan, &., L....) 25 | 24) 44 43) ee 
$9,325, 35 % North-Eastern,Lim. 20 6 | 33 44 23,406, 10 | 10 European, Limited ...... 195 208 | 13 9% |New Zealand Trust & Loan,L| 25| 5 | 103 113} \b3 
50,000; 6 % North-Western ...... 20 ch 12,000} 10 | 73) Do New.....c.cc.cccccserees 14 t44 5 %| Do Preference................. | 25 | all 26 27 ie ; 
60,000, 2 % Oriental Buk. Corp.| 25 | 25 | 19 20 35,406} 10 | 5 | Do New.....c.csscccseceeee: 9 9% | 90 % Telegraphic Construc, &. L.| 12 |all | 34 348 Ae 
20,00015 % Provincil.ofIreland 100 | 25 60 6 4,208, 5351 Stk..100 Gas Light & Coke A,Ord. 190 1% 20 %\Trust & Agency of Austral. L 10} 1] 2% 2¢} (sah ; 
4,00015 % | Do New ............. 10 | 10 | 25 7 56,000, 10! 10 | Do5% Pref.A, 4thiss.| ... . 8} % Trust & Loan Co. of Canada,L| 20/ 5 | 7 7 2 
12,500,10 % Queensland Nat.,.L. 10 5| 7} 8 50,000 10/10 Do5 % Pref. A, 5th iss. 18 18} 5 %| United Discount Corp. Lim..| 15| 6| 5 52) a 
34,000,15 % Standard of British ” ee 100,000! Stk.100 | Do B,4% maximum... 74 77 Lanp, &e. | | i ita @ 
South Africa, L.100 | 25 54 ss 200,000 Stk. 100 | DoC,10%, Preferential ron 218 13} a biemaitain Agricultural ...... 25 | 213) 73 76 ‘7: wi 
60,000.16 % Union of Australia.. 25 25 | 62 63. 300,000! Stk.100 | Do D,10% = — 3 218 | 1} .s|British American Land ... 37}, all | 31 33 it} ae 
90,000,132 % Union of London...) 50 15} 363 374 165,0001 Stk.100 | DoE,10% — Br ood 44 p.s.!Canada Company ............... | 1 jall | 83 85 “ie / 
ea SSS 30,0001. Stk.100| DoF,5% — |100 103 |Hudsen’s Bay .............-.-+.-. | 17 | all | 27 18% fs me 
60,0001 Stk. 1600 | Do G,7}% = |150 155 gs F \Land Securities, Limited | 501 5} 33 4 7 
TELEGRAPHS. 1,300,000! Stk.'100 | Do H,7 % maximum ».| 135 138 4 4 Natal Land & Colon.Co. Lim.| 10 | all; 8} § <4 
a re 751,3101 ere = ae Debenture — a ... (Nth. British an, Stk./ 100 a ° ea 
Jos} 265,3501 Stk.|100 | ) 43 “0 ae en ean 2 o & Southland Invest 5} 1] . & 
Autho- | _ ; N ouing 5,000 10 | 10 |Hong Kong and China...) 15 16 = aK Peel River Land & Min. Lim.'3tk.'199 | 84 86 
rised | Share Paid. — Prices. |  2,800,000l\8tk.|100 |Imperial Continental .../193 196 | 15) scottish Austral, Invest. L._\stk {100 |185 195 ae 
Issue. 386,500! Stk. 100 IO a see Neb eindors ltos 2 8 %|\South Australian Land ...... | 25 | all = 55 a 
"fae : 84 50,0001 Stk.' 100 0 lst Preference ...... ia 1) | a elven Dieman’s Land... ‘ 4 26 2 © ‘ 
2,669,3801 Stock. 100 Angi kuaenienes, Bhs = _ een a 5 |Malta & Mediterrancan.| 2% 8 1 % | eneicumn Seaae Meebehilionc a ay 1} 123 4 a4 
31683101 Steck! 100 De Dot ered Sa 364 367 160,000, ... | ... Metropol. of Melbourne| 10 % |General Steam Navigation...| 15 | ‘all | 27 3 (a 
— ome He ail. Subme ine, L 9° “9 earl 6 % Debentures ..... | 104 106 |Merchant Shipping, Limited) 50 | all 7 9 - / 
el | po ee | 98 98 25,000! 20 | 20 Monte Video ............... +7 18 | 44 %| National Steam Ship, Lim...| 10 |all| 8 9 ed 
Oe ae | oe re ann 3 17" 30,000 5 | 5 Oriental, Limited 54 % Peninsular & Oriental Steam! 50 | ail | 50 52 a 
6,000 10 10 _ Do 10 % Preference) 16. 7 30,0001 5| 4| Do New 5 % ‘De ew, 1367 50 | 29 | 20 21 vis 
i 2 |b Ee uf 1 15,000) 5 | 1/| Do New, 1879 | 14 7 a Royal Mail Steam............... 100 | 6 | 63 & Po 
65.000! 20 20 Direct U.S. Cable, L.| 123 121 37,50u' 20 | 20 Rio de Janeiro, Limited.| 3 { 10 % Union Steam Ship, Limited..’ 20 | all | 28 30 ; i 
369,700, 10 | | 10 Eastern, Limited 93 10 7,000, 10 | 10 San Paulo.........---0..000-. | 125 TSE | 27 | Assam oonncceeccecececceceseenceee, 30! 20} 40 45. 4 
70,06 10 | 10| Do6% Preference. 12! 13 500,0001 Stk. 100 South Metropolitan, A.../205 210 ‘British Indian, Limited ...... 20 |all | 34 41 oO 
o Soot 100 | 100 Do 6 . Debentares 1038 “106 250,000! Stk. 100 OG) BO sicictmcictttlcdiaindaste 183 187 9%) Darjeeling, se ‘ all 2] 2 j os 
200 0061 100 | 100! Do5% 102 1,055,600! Stk. 100 ee BP ates si eeteenens .| 183 sh 8 % Lebong, Limited ........ | | all | 10 1 te 
199,750 10 | 10 Eastern Extension,L.| 9}. 10 36,0001 Stk.| 90 | Do late Phoenix ......... ... |Upper Assam, Limited fall | 14 2 : 
20,000 100 | 100! Do6% Debentures 105 108 15,000 10 | 10 Surrey Consumers......... Lae aaa 64 % An lo- Argentine, Limited .... 5 all 3 158 | / 
22,050 10 | 10 German Union Tel....| 9 93 __10,000 10/10 | ee n Tramways .............-- | 10 | ia ai 34 
oe 8 | BM esse gt |. ve | AS Emmeegearn ass at if 
155,500 0 0 reference., 12} 12% ry a pdon | 20% a 
125,000 10 | 10 Great Northern ...... of 9 INDIAN RAILWAY DEBENTURE 6} % North Metropolitan Trmwys 10 | all | 35 ist | ss 
17,000 25 | 25 Indo-European, Lim..| 24} 254 STOCKS. «. (Crystal PAE, B scnresccevee a ais 3 
12,000, 10 | 10 Mediterranean Ex. L. 23 3} oat Te scdiovanevtiaucentbndneninenn [Sek-/1C0 | os 9 
8,200 10 10 Do8 % Preference. 10 114 ' ! , eo | Do Preference........+-.+--+-- Stk.|100 j117 122 
9,000 8 8 Reuter’s, Limited .... 9} 10} Deben- | : | Closing 6 % Do Debentures ..........-- "100 | all [103 105 
280,000 Stock. 100 Submarine............... 240 250 ture | Name _— 510/10 Italian Irrigation, — renee 25 | 17 | 364 378 
58,225: 1 eb. NE sack caconsreics 23 23 | Capital. ! Prices, 14 % Lion Brewery, sa shah = | ai 6 27 
83,321) 10 10 W.India& Panama,L., 14 3 a 6 % | Do Perpetual Pre he Stk. 100 |2!2 217 
34,563 10 | 10| Do6 % First Pref.) 73 74 ae DEBENTURE Stocks. 11Z % London General oo og 10 | all 5 
69,910 20 20 |West. & Brazilian, L... 7} 7} 411,308 Eastern Bengal, guaranteed ... 4 % 103 105 ... |National Safe Deposit, 


all | -5¢ 52 
200,0002,.100 | 100 | Do 6% Deben. A ... 1,500,000 East Indian, Irredeemable...... 44% 114 116 ... |Native Guano, ne] 5 7 jal} 5¢ 6 | 
50,0001, 100 | 100) DodoB ....00000...... 95 98 | 2,701,450Great Indian Peninsula ......... 4 % 203 105 7t % Phespho-Ganne, Improv i L 35 all | 274 B 
1,500; $1,000 $1000{ West. Union of U.8.7% 120 125 384,700 Onde and Rohilkund............... 4 % 103 105 6 % Riode Janeiro y all } ... 
1,030,0001' 100 | 100 | Do6 % Stel. Bonds i04 107 425,000 South Indian ................ ieieiee 44% 111 113 | 63% % Suez Canal vs 














- 
f- — 
) 
Antho- 3 
} rised a |< 
Isene. a 8 
Rk a 





200, Stk 100 


i 10,500,080 41 Stk 100 
{ 884,073 7 Stk 100 
7,447,2721 Stk 100 
1,159,275) Stk 100 
1,159,275] Stk 100 
2,892,359 Stk 100 
4,980, 8401. Stk 100 
18,171,081! Stk 100 
1,570,270) Stk 100 
14,192,905) Stk 100 
118,900) Stk 100 
153,020). Stk 100 
8,705,380? Stk 100 
1,574,810) Stk 100 
1,574,S101 Stk) 100 
393,3051: Crt.) ... 
11,121,5511 Stk. 100 
32,724, 07) Stk 100 
9,515,6361 Stk! 100 
662,000) Stk 100 
2,848,215) S8tk'100 
1,322 1701. Stk 100 
1,322,1761; Stk!100 
“a 301) Stk 100 
7, 1201) Stk 100 
771200 Stk 100 
200.0001 100) 100 
2,250,0001 Stk 100 
80,000 10° all 
20,858,372! Stk 100 
830,000 Stk 100 
4,244,189 Stk 100 
2,422,485) Stk 100 
21,455,088" Stk, 100 
1,973,000) Stk 100 
3,230,140) Stk 100 
276,0001 Stk 100 
585,340 Stk 100 
553,692) Stk 100 
8,264,200) Stk 100 
2,366,600) Stk 100 
2,366,600. Stk 100 
"BOE, 000 1™ 80 
1,110,900) Stk 100 
250,0001 Stk 109 
250,0000 Stk 100 


209,087 Stk 10 
| 10,257,106) Stk 100 
2,508 0261 Stk 100 
i” "276,548! Stk 100 
459,140] Stk 100 
| 14,991 20 all 
| 3.750100 all 
1,4),9001 Stk 100 
100,000) Stk 100 
2,542,000 Stk 100 
| 4,927,710! Stk 100 
i 
{ 
| 
} 
{ 





ne One Om 





ee es 
eo 


eR A IN om eben 
ee ee ee 


PREFEREN 
3,657,164). Stk 100 
200,00 Stk 100 
250,0001 Stk 100 
250,000 Stk 100 
4000001 Stk 100 
22,9100 Stk 100 
200,000) Stk 100 
400,007 Stk 100 
156,254 Stk 100 
4780511 Stk 100 
652,000b Stk 100 
$,096,5071T Stk 100 
1,298,262! Stk 100 
1, 263,700 Stk 100 
7,S10,878! Stk 100 
33115554 Stk 100 
LAOLOF Stk 100 
TOL! Stk 100 

} = 28575) Se 100 
ASS 2008 Stk 100 
155,455 ) Stk Wm 

1a 5,10), 16 Stk 100 
171,252) Stk 1 
S2N'R5 af Stk 100 
872004) Stk 100 
475, iL, Stk 100 
550,506) Stk 100 
368,698) Stk 100 
10 5 


Stk 190 
Stk 100 
Stk 100 


i nr 
RT a 


62,830 
496,900 i 
9097 42 ™? 


25,0001 


I 


8,087 So6! 
5 O84 5771 
2444, 1207 

"R19,9007 
LSS 4221 
1,76}, ‘2911 

450,000 
1,056,000 
3,152,7471 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 1) 
Stk 100 
Stk 100 

Ba nu 20 all 

40,000 20 all 

P4200 Stk 100 
15,0001 Stk 100 


PREFFRENCE SHar 


| 
| 
| 
| 
| 
; 
| 


ay 09,993 a 
2,846,3421 
HeVOO 


iy ' 
Mike 
OI 


im 
100 
100 
k 100 


Stk 
Stk 
k 


St 
ot 


ees 





RAILWAYS. 


Onprnary SHARES AND > Brocus. 


7HE MEGHEST ore Patcae ARE GIVEN. 





a8 

Name. “teh 

mm 

Bedford & Northampton, Def.| ... 
Do Preferred ... .{122 
Caledonian, Consolidated ...{1133 
14} 


oo 

Do New Ord. Def. No.1 . 
Do do No. 2 

Cambrian (Inland) 
Cornwall 
Cornwall Mineral ... 
East London (Consolidated)..} 3 
East Norfolk .... 2 30 
Furness, Con, Ord. Stock... 1146 
Glas eow & S.-West. Ord. Con. 111 


Great Eastern, Ordinary......) 64} 
Great North of Scotland......) 66 


Gt. Northern, Con. Original..)123 
Do A ¢ Arecivs.no no diy, ) {129 
Do B? until6 % is paid B § |147 

Great Northern (Ireland) 
Gt.Sth. & West. (Ireland)Org.| ... 
Great Western, Con. Ord..... {125} 

Highland, Ord. Con. Capital..|101 

Lancashire & Yorkshire, Con$/32} 

Llynvi & Ogmore(Llynvi Ord)} 138 
Do (Ogmore Ordinary) .....|133 

Lond. Bright. & 8.Coast, Ord.|150 
Do Pf ¢ Df recivs. no div. ) |144 
Do Df ¢ until6 % is pd. Pf 5 {162 
Do Cert. of Contin. Rights} 46_ 

Lond. Chat. & Dover, Arb.8tk.| 333 

London & N.-Western, Con...|160} 

London & Sth.-Western. Con.|1363 

London Til. & Southend, Con.|113 

Man. Shef. &. Lincoln. Ord. | 94 
Do Pf ¢ Df recivs. no div, 2 \129 
Do Df ¢ until6 % is pd.Pf §/ 64 

Metropolitan, Consol: dated... 122} 

Do Pf ¢ Df recivs. no div. ? jl 
Do Df? until6 % is pd.Pf 5 {105 
Do New, 1878 (Interim Cts.) 





Metrepolitan District, Ord ..} 81} 
Metropolitan & StJohn’s Wad.) 5 
Midland, Consol. Ordinary ...}159} 
Monmouthshire ................. 180 
North British, Ordinary ...../ 77} 
Do Edinburgh & Glas. Ord} 31 
North-Eastern, “Consols” ...(170% | 


North London, Consolidated/188 


Nth. Staffordshire, Con. Ord. 4 
RAP MMOT .cscccecescstegsvscsesspens 
Shropshire Union ............... 0} 
Somerset and Dorset ........ 9 
South-Eastern, Ordinary 136 
Do Pf ¢ Df recivs. no diy, ) j144 
Do Df? nntil6 % is pd. Pt 5 (1344 
ON ) eee = 





Taft Vale, “Stock” 2 
Ws aterford & Central freind. 
Whitby, Red. & Middlesbro. Us j 


ce Srocks anp SHARES. 

Caledonian, 4% Consol. Guar. 107 
Do ( 344) A Guaranteed... 125 
Do P2iB do 125 
Do} 25 (Cc do 125 
Do} t= (D do 126 
Do! 21 | E do 125 
Do lSn2JG do 125 

Cornwall 44% _ ........2.0000s . Ut 


Glas. & S..Western, Guar. 5% 
Gt. Eastern 4 % Rt. Charge 105 


Do 5 % Metropolitan Stck 128 
Do Consolidated 4% ..... 106 
Great Northern, 5 % .. 182 


Do 44 % Con. Non.-Con., Pf. 120 
Great Western, Rent-Charge 133 
Do Consolidated Guar. 5 % 135 


Lancashire & Yorkshire, 4 % . yo 
Do 6 “0 ona 155 
Do 6% (Rast Lancashire). 155 


Lon. B. & 8. C. Con. Guar, 5% 130 
Lond.C.&D.Sheerness Rt.-Ch. 114 
Lond. & N. W.,4 %guaranteed 112 
Lond. &8.W.7%,late 3rd Shrs.' 175 
Do (Portsmth. Perpet. Ans) 109 


Manchester, Sheff. & Lin. 6 %.155 
Do Ist Preference Soman 14 
Do 42 % Preference ......... 117 
Do< 3 icipesethanvaciniensmivecnvs 73 
Re ines ic anual 7 


Do Irredeem. 5 % do 
Do Irredcem. 4} % do ...... 
Metropolitan District,Ealing 
py Rent Charge 4% 118 
Midland,4% Con. Per. Rt. Ch.'112 
Do 4 %, Guaranteed Pref... 112 
North Briti sh, Con. 4%, No.1 104 
North-Eastern, Censol. 4 %..110 
Do Hull and Selby Purch.) 110 
Do G. N. E. 4 % 


Do Stock. ae Dari, A, 5 % 128 
Do do B and C, 6 % ......... 157 
Do West Hartlepool simi 110 
North Staffordshire ............! 26 


South-Eastern (Read. Anns.) 27 
Do Consolidated Guar, 44% 119 
Taff Vale, No. B5 


RES AND Srocxe, WITH Sounietins 


CONTINGENT ON THE ProFits or Eacu 
SEPARATE YEAR. 


Caledonian, 4% Pref. No. 1... 1105 

Do 4% do » ea 104 
Fast London, 5 % Ist Pref... ; 
Fur ness, 6 We) eden cn: cenehenets 1150 


| 
| 
ls 





| 
| 
| 
| 
| 
| 





THE ECONOMIST. 
Railway and Mining Share List. 





Autho- 
rised. 
Issue. 


227,5001 
227,0001 
40,000 
35,000 
5,041,708! 
826,430? 
5, 655,0001 
2,497, 6801 

I 5000, 001 
1,400,0007' 
“482 20501 | 
325,27 6! 


11,386,728! 
8,390,1871 
6,190,315? 


14450001 f | 


5,596,539 


} 
21,328,1201 
1,000,000! 
1,500,0001 
127 8, 2061 
65,0001 


1,000,000! 


1,000,000! 
1,080,0001 
1,500,0002 
1,000,0001 
100,000! 
600,0001 
1,100,0001 
260,0001 
1,500,0001 


25,000 


10,545,565! 
189,062 


1,950,0001) 
191, 176 
205,000 

3,850,198) 

2,422,4851 

418,890! 
3,000,0001 
610,000! 
535,0001 
2,000,0001 
1,181,2501 
8,692,0001) 


| 

700, 0001 
971,0001 
360,000! 
150,000! 
213,0001 
100,0001 
2,146,500! 
2,640,8201 


RAILWAYS. 


PREFE RENCE SHares, &c.—Continued, 


Share. 
Paid. 


Stk 100 
Stk 100 
10 all 
10 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
.. 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
100 all 


Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
10 10 


Stk 100 
16 all 
Stk 100 
17 | 17 
10; 7 
Stk 160 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


North London, 43% (Max 5%) 127 





| 25 
‘ 12.2 
Name. | Dea 

= 
WINE. sccctide scence cesses /200 
Do 44 % Perpetual ......... 113 
Do New 5 % Redeemable ...| 10} 
I ahs hncetiis sendin 11} 


Great Eastern, Con. 4 %, Pref. 103 
Do 5 % a 110 
Great Northern, 44 % Pref... 120 


..? , are 1120 
SETI vecoratacsnrcioniond }119 
Do 4 % Convertible ......... \117 


Great N. of Scotland 44 % A./106 
Do do 44 % B {101 
Great Western, Consolidated] 
Preference 5 % 
Lancashire and Yorkshire) 
Con. 4 % Pref 
London, Brighton, & South:| 
Coast, Con. Pref, 5 % .../130 
Do 2nd Con. Pref. 5 % Sep.| | 29 


see eeereneseres| 


et \12 
London, Chatham, & Dover! 
Arbitration 4} % ......... Mt 


London & N -Western, 4%.. 
London & S. -Western, 4b %.. ‘119 
OM ee satan ncarecsaiseneden 
Do do 4 %, 1878 .....0.0c0000: lio 
London, Tilbury, & Southend 


4) % Preference 1879 .../118 
Manchester, Sheffleld, and 
Lincoln. 5 %, Red. 1865{112 
Do do 5 % convertible ...... \127 
Do do 5 % do 1874.........+.. 127 
Do do 5 % do 1876............ 126 
Metropolitan, Pe iviscemnemaves 129 
TO TONED Fe. ecepenssvicrerssn oe 
6 Bi ee peeninsenerceupss 


oon 129 
.|129 
. {127 


Do Irredeemable 5 % 
Do Perpetual 5 %, 1874 : 
Metropolitan District, 5 % ., 
Metropolitan and St John’s 
Wood 5 % Preference . 
Midland, 5 %, Con. Per. Pref, 1334 
Do5‘ % Pref. 1873d031Ag. 980) 22 22 
Do 44, 1876 120 
Do4+%’76opt.tocon.31Ag., "83 it 
Do do *85 12} 
North British, Con. 4% No.2}! 99 
Do E. & G. Preference 106 
Do Con. 5 % Pref., 1874 ...)115 
Do 44 %, 1875 97 
Do 5 % Convt. Pf. Stk. 1879) 107 
N.-Eastern, Stock.&Dr1.,C1.D.|110 
Do 5 % Redeem., 1Jan.,1884|108 


Do Blyth & Tyne, oe oe 109 
Do New Pref. ‘76, 44 % till 
31 Dec., ’82, 4 % in per.../111 


North Staffordshire, 5% .../123 
ee Se eee 116 
Do 44 %, 1876 ........ btvbeevivs 116 

Rhymney, 6 %, 1864............ 148 

Somerset & Dorset, Bath Ext.| 86 

8.-Eastern, Con. 44 % Pref...|117 
Do GRE TH BG ccnisccsxeccessecs 130 


Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 


Lines LEASED aT FrxED RENTALS. 








. . | bo gs 
$i.; | Leasing (29 
aia Name, oe 
a § Companies. les 
f | 
Stk 100 Birkenhead .................. L.&N.W.&G.W 110 
Stk.100 Do 44 % Pref. ........0... BRP secknsaeciel 116 
Stk 100 Clydesdale, guaranteed... Caledonian ...| ... 
Stk 100 Colchester, Stour Valley. Great Bastern} 85 
Stk 100 Dundee, Pe rth, & Aber-} 

deen Junction......... Caledonian | “ 
Stki100 Dodo Pref ............... Be  cnicdacmes: i 
Stk 100 Do do Ist Class Pref...) Do .......0++ oat 
Stk 100 East Lincolnshire, guar. 
© Fcc. ccompesannl Gt. Northern.. i156 
(G it. Westn. Bristol & 
Stk!100 ’ Exe ee & Sth. Devon AssociatedCos, 118 
0.8 48 Givncceussmes | 
Stk 100 Han smersmith and City, 
vstbn dn eee G. West.& Met. | 
Stk 100 Lontia! and Blackwall...|Great Eastern) ‘117 
10 «10 Do 101 Shares ............ PD usdecinese | 113 
Bthi100 | DOG %  ....cccccicciscens PE pnahainmecss 7 
Stk 100 London and Greenwich.. ‘Sth. -Eastern... 69 
Stk 100 Dodo Preference ...... | re 1127 
Stk 100 Mid Kent (Cray Line) .. |Lon. Chat. &D. 
50 all Northern and East. 5 % .|Great Eastern| 64 
50 all) = Dodo6 % vcccceceoes aD depacntibed | 72 
Stk:100 North and South-West 
SUMOGIOR  vccecsssinnnncst "“L&NWMENL 167 
Stk 100 North British Consoli4 | 
dated Lien ...... ied cea ndsahckseacecenes |103 
Stk 100 Do Bothwell Lien ...... Mvectsnhinsanaivebecs ee 
Stk 100 Nottingham & Grantham} 
Railway and Canal...'Gt. Northern.. - 
25 \all Preston and W POD cksiess ILAN.W.&L.Y.) 
Stk:100 Royston, Hitch. & Shep..!Gt. Northern.. 133 
Stk,100 Shrew sbury & Hereford, 

6 % Rent Chrg. Stk. ‘L.AN.W.&G.W! . 
Stk 100 Victoria Statn. & Pimlico}Gt. Westn. &e. 220 
Btki100 | Bo 4h % oo... .ccccecseess BOD svtenssovven] /117 
10 all Waterford, Dungarvon,} { 
as and Lismore INAS cL Nhreencnouptiondiniogt aoe 
Stk 160 Weymouth and Portland Gt. Wst.& 8 WW. coe 





DEBENTURE Srocks. 
Autho- |; % z 
rised a og Name ae 
a s 4 5 of 
Issue. & & i” 
2,805,4721 Stk 100 Caledonian .................. 4 % 109 
440,824 Stk 100 Cornwall, guaranteed... 43% 119 
2009/0004 Stk 100 Cornwall Minerals ...... 5 %! ... 
465,5901 Stk 100 East London........ vadevee 6 % ... 
88,4101 Stk 100 iscsi tvtvatcncndiatess dl 5 %! ... 
400,001 BERIOO | Do dele ccsiicsceioscseces 6 %) 
400,0001 Stk 100 Do 1875 ........ ate cas 6 %) . 
1,061,131 Stk 100 (Furness ..............0.c0008 4 % 110 
3,579,189. Stk 100 (Great Eastern ............ 4 %'109 
1,510,0001! Stk'100 | Do A.........:cccccceseseses % '132 
2,877,815! Stk 100 Do B 1867redeemable 5 %'125 
488,216! ib resas chad aaac dacs 44% 117 
687,7141 Stk 100 | Do East Anglian ...... 4 %'107 
1,516,775), Stk 100 Glasgow & St.-Western 4 %'107 
591,5291 Stk 100 ‘Great North of Scotland a% 109 
7,257,5051 Stk'100 [Great Northern ......... % 1212 
8,379,4701 Stk 100 Great Western ............ 4 % 111 
OIE 9061) Beil 200 | DW ines .wcadiessteveccencer 44% \114 
8,804,3131 Stk 100 a re 43% 121 
2.753, DORE TR ROO CSOD aiekes snsdsotenvnenea ves 5 % 133 
300,0332 Stk 100 Highland 0.000.000.0000... 43%} 
5,957 2031 Stk 100 Lancashire and York... 4 % 11 
121 ‘8781 Stk 100 |Llynvi and Ogmore...... 4 % 105 
564, 6001 Stk 100 London and Blackwall. 44% ll 
1,306,239! Stk 100 London, Brighton, &... 4 % 111 
873,068 Stk 100 | Do Perpetual............ 44% 121 
5, 486, 5531, Stk 100 London, Chat., &. Arb. 44% 119 
969, "6741 Stk 100 a ree, 44% 118 
20,686,7961 Stk 100 Londonand N.-Western 4 %'108 
1 000, 0001 Stk 100 London and §8.-West. A. 4 % 112 
4,942.9071 OOS | TOW GO Te vais cvinescsiccese 4 %/111}4 
215,9601 Stk 100 London, Tilbury, &e. ... 4$%'108 
300,0001, Stk 100 Manch., Sheffield, &.... 5 % 130 
5, 835, hg de ee 44% 121 
1 "752,995! Stk 100 Metropolitan.............. - 4 %'110 
358,2631 RL BO cniksnepstsedeatieensenncel 44% '118 
1,211,625! Stk 100 Metropolitan ne 6 %1157 
iL, 289; 9251) Stk 100 an eal <epttahahWias echelons 4 %{1114 
2, 404, 1751 Stk 100 “ | 1063 
400,6791, Stk: 100 (129 
782,955], Stk 100 im dae 115 
508,5201 Stk 100 -« 44%}... 
11,492,9161 Stk 100 4% 1i 
1, 138, 119i Stk 100 ee 44% 120 
"964, "3661. Stk 100 North Londen ea evocee 44% 1120 
1,821,7311 Stk 100 North Staffordshire .., 44% 112 
227,3301 Stk 100 S. Eastern Perpetual .., 4 %!111 
_4,342,4401 Stk 1 100 Do do 1867-8 ........... - 5 %'185 


RAILWAYS. 





[Aug. 14, 1880. 


























BRITISH POSSESSIONS. 


coe (OS ae 


eb |Atlantic & St Lawrne. Sh. 6% 126 
309,900 100 100 | 


147,300 100 100 
7,090,3001, Stk 100 


52,513 10 | all 


100 100 | 
100 100 | 


500,001, 100 100 


160,000 Stk 100 
115,0001 100 all 
2,255,5201 Stk 100 
| Stk 100 

coe | ef 

10,986,786! Stk 100 


4233001100 | all | 


500,0001 100 | all 
3,5 218,1491 100 | 
2,327, "80811100 | all 
7,168, 9111300 | all 
2,686,246], Stk 100 
20,000 0001) Stk 100 
299, 159) 203 all 
505,7581 160 | j all 
2,425,4201'100 | all 
1,000,0001 100 | all | 
450,000 100 | a 


134,70011 100 a 


65, 70011100 | all 


90, ,0001 Stk 100 


109, 000i. 100 | ait 
8, 766,330, Stk!/100 
1, 000, 0001) Stk 100 | 

"500,001, 
1,000,0001; Stk: ) 

= :100 | 


102,8001; Stk/100 
| | 


650,0001 100 | all 


285,0001) ... 1100 
150.0001) Stk!100 
133,2001/100 
44,440/100 

. Stk/160 
11,075,341) Stk)100 
23,110) 20) 5 
2,041,260} Stk'100 
273,8821) Stk/100 
555,0008'100 (100 | 
150,0001/100 | all 


mae 100 aa 


all 











. |. Do Defrd. Annuity Capital 


i all | 


Stk/100 


/100 | 


Do 6 % Ster. Mort. Bds,’84 ... 
| Do do 3rd Mort. Deben. "91 
Bombay, Baroda, & Central 

India, guaranteed 5 %... 
| Buffalo and Lake Huron 


1264 
asus 103 


Do Ist Mt.54% Prptl. Bs.’71)115- 


| Do do 5} % do 2nd Mort.. 115 
Canada Central 5 %, 1st} 
MEOPCGAS: cs cssiiviscivcccesve /106 
LDOMOTONGY séscecesccnssesicetacustans 102 
Do 7 % perpetual pref...... 128 
Eastern Bengal, gua. 5% .../140 


= Indian, guaranteed 5 %} 22 
| Do Annuity B 24 


seavestine iiitaes t 
|G. Trunk of Canada Con. Stk. a 
| DoEqu. Mort.Bds,lsteh. 6% |106 
| Do 2nd do 





Do lst Preference Stock... 
DO BNO :. esvecccuss.es asedbaee 
TOPCO vissussssidiscagessrcns 
Do 5 % Per. Deben. Stock. 1109 
iG. Indian Peninsula, gua, 5 % /12! 
|G. Western of Canada Shares 134 
Dod5% Pref.con.tilllstJn.,’80) 100 
Do Por, 5 % Debent. Stock!108} 
Do 6 % Bonds, payable ’90./112 
iH. .WN.-Wst. lst Mt.6% Ser. (iss. 
at 90)40lp.pr.am..iss.336,4000) 163 
Inter. Brdg.,6% Mt.Bd.1stSer. | 
Do 6 % do 2nd do ............ 104 
IsiandPondSter.Mort.Deben. 
Scrip lea. to G, Trk of Can. 108 








Levis(Quebec)&KenebecSerp. | bas 

| Madras, guaranteed 5 %...... 
Do do 43 % sevssssscsoee adil 116 
EIS, ose cctcisnenesiiecacs 116 
104 





| MadrasIrrig. “&Ca. ¢.5%byI.G. 
all /Melbourn & Hob. Bay United 
5 % Bonds, payable 1895! ros 
Mid. of Can.,6%Ster.1st Mort. | 
‘Mont. & Chmp.,7%3rdMt. Ba., 
| leased to Gr. Trnk. of Can. 7 
North. of Canada,5% se 
Do 6 % 1st Prefer. Bonds. 
Do 6 % 2nd GO ....cccccreeres 1100 
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532,001 100 | all 
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OF AL IBE RAL GOVERNMENT. A complete 
Resumé on Portugese Finances. | 
By GUILHERME J. C. HENRIQUES. 
Wyman and Sons, 74 and 75 Great Queen’street, 

London, W.C, 


Hee W ANTED, COMPLETE SETS OF 





ee 


the Economist from commencement up to end 


of 1877.Address A., Economist Office, 34 Strand, 


DEBENTURES 


‘ London, W.C. 
; MORTGAGE 
t} NEW | ZEALAND — AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TresTres FOR DEBENTURE-HOLDERS. 

tir Daniel Cooper, Bart. 

Sir W. J. M. Cuninghame, Bart., and 

Sir Sydney Waterlow, Bart., MP. 

DIRECTORS, 

W.J. Mudie Larnach,Esq., 
C.M.G., late C olonial 
Treasurer and Minister 
of Railways, New Zea- 
land. 

Major-General 


Rear - Admiral R. C, ! 
Mayne, C.B. 
R. M. Robertson, Esq. 





T. Selby Tancred, Esq. 
Sir Julius Vogel, K.C.M.G., 


Patrick late Premier of New 





! 
{ 
| 
i 
| 
Maxwell. Zealand. | 
The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER CENT. FOR THREE Years, 
and 6 rer Cent. ror Five Years and upwards. 
These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- | 
“rty of the Company, including its uncalled capital. | 
fhey ere issued free of expense to the lender, in sums | 
of E50 and upwards, and either to bearer or registered 
ho'cer. 
Full particulars on application at the Offices of | 
_ Company (where the Forms of Debentures and | 
» Trust Deed for securing the 
110 Cannon street, London, E.C. 
H. 8. VALENTINE, Secretary. | 


same can be seen), 


i tac 





THE 


THE ECONOMIST. 


INSURANCE COMPANY, 


INSURANCE BUILDINGS, 
AND LOMBARD STREET, 





Extracts from the Report for the Year 1879. 


FIRE DEPARTMENT. 


Premiums after deducting reassurances ............ FL ReaRMaN kc cntbahieeaanees 


Hy IE ore ek 0 waste alawlhy wine anes nie Sishinaasnasnetberie 438,051 18 1 
i] 
Hit LIFE DEPARTMENT. 
iH ; Premiums after deducting reassurances ......... Sadana ea niente svi doleiins . £247,194 fT 4 
: q 
Hyd = 
Hs ? 
Whe Declaration of Bonus for the Quinquennium ending 31st December, 1879: 
' i 
ti £1 10 per cent. per annum on sum assured, 
pea 
it} | Upon Policies entitled to participate. 
AGT JOHN H. McLAREN, Manager. 


DIGBY JOHNSON, Sub-Manager. 
JOHN B. JOHNSTON, Secretary in London, 


FIVE PER CENT. DEBENTURES. 


BRITISH AND AMERICAN | 

MORTGAGE COMPANY (Limited). 
Capital, £1,000,000, 

Subscribed, £500,000 ; paid-up, £100,000, 

DIREcTORS. 


Honourable EDWARD STANHOPE, M.P., Chairman, 

Walter R. Farquhar, Esq., Banker. 

Joseph Hubback, Esq., Trustee and Director of the 
~~ me erpool and London and Globe Insurance Com- 


i Be cai W. Lubbock, Esq., Banker. 


| Sir Charles Nicholson, Bart., Director of the Union 


Bank of Australia, 
| wi illiam Henry Stone, Esq., Lea Park, Godalming. 


SOLICITORS 
fessrs Ashurst, Morris , Crisp, and Co, 
BANKERS. 
Meersrs Robarts, Lubbock, and Co: 
Messrs Herries, Farquhar, and Co, 


The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three years, 
at 4} per cent., and for five or seven years at 5 per 
cent. interest, payable half-yearly by Coupons, at 
the Company’s Bankers in London, secured by the 
Company's mortgages, having ample margins, to- 


| gether with the collateral security of the subscribed 
| capital (£100,000 paid up and invested, and £400,000 


uncalled). 


Prospectuses and further information may be ob- 
tained of the Secretary, JOSEPH SCALES, 
No. 6 Old Jew ry, London, BE. C. 


In consequence of Spurions Imitations of 


LEA & PERRINS' SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 


A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine, 
*,* Sold Wholesale by the proprietors, Worcester 


Crosse and Blackwell, London; and Export Oilmen 
generally, 
Retail, by dealers in sauces thronghout the World. 





LIVERPOOL, 
LONDON, 
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TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA 


iL A POSTA DI LONDRA, 
ite 
Price ls, by post 1s 0}4. 

The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

Acvertisements are inserted at the following 
rates :—One page £10 10s; half a page £6 6s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ART. 

La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs, 

Supplements in Spanish for the benefit of trade 
with Spain and South America. 

Offices: 13 Furnival’s inn, London, E.0. 


ALLEN’S PORTMANTEAUS.. 
37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
, DESPATCH BOXES: 

™ OVERLAND TRUNKS. 
= CAMP AND BARRACK 
ts 7.) 5 L E ~~ Ss) 









FURNITURE, &c, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS ce 
DRESSING BAG. For General Excellence. e 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Y« ars, have 
approved of this pure solution as the best 
remedy fer 
ACIDITY of the STOMACH, HEARTBURN 

| HEADACHF, GOUT, and INDIGESTION. 
And as the safest Aperitent for Delicate Constitutions 
Ladies, Children,’and Infants. 


DINNEFORD’S MAGNESIA. 
MEMORY EXTRAORDINARY 


| by Correspondence.—Particulars a 
Mr Stokes, Royal Polytechnic, 309 tet 
an 


aes RTI a 
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boas 


London, W. CLASS on ne DAYS. 
“STOKES ON MEMORY,” by return of post, 14 


stamps. Memory Globe, rs stamps 











rd 


ars Sa 


ee 





—_ 


Te a aS 


THE ECONOMIST. 


Aug. 14, 1880.] 
THE “ALTA ITALIA” STEAM 


TRAMWAYS COMPANY, LIMITED. 


Incorporated under the Companies Acts limiting the 
liability of Shareholders. 














Capital £120,000, in 24,000 Shares of £5 each. 


Payable as follows: £2 per Share on application, and 
the balance of £3 on allotment. 


No further liability. 


— 


DIREcTORS. 5 4 

THOMAS BARKWORTH, Esq. 16 Austin Friars, 
E.C., Chairman. ] 

John Labouchcre Beattie, Esq., 47 Redcliffe square, 
S.W. 

Francis James Horrocks, Esq. (late F. J. Horrocks 
and Co., Manchester), Director of the Southwark 
and Deptford Tramways Company. 

Robert 8. Mansel, Esq., Director of the Great Western 
Railway Company of Canada. 

Signor Erminio Vogel (Vogel and Co., Bankers), 


Milan. 
BANKERS. 
Messrs Brown, Janson, and Co., 32 Abchurch lane, 
E.C. 
The Banca Générale, Milan. 
SoLicIToRs. a 
Messrs Newman, Stretton, and Hilliard, 75 and 76 
Cornhill, E.C. 
Jl Cavaliere E. Rosmini, Avvocato, Milan. 
AUDITOR. 
Mr J. W. Sully, F.C.A., 78 Queen Victoria street, E.C. 
BROKERS. : : 
Messrs Foster and Braithwaite, 27 Austin Friars, E.C. 
ENGINEER. 
Mr. B. P. Stockman, M. Inst. C.E., 3 Poets’ corner, 
Westminster, 8.W. 
SECRETARY AND OFFICES. 
Mr C. R. Harford, 26 Austin Friars, E.C. 


—* 


The “Alta Ttalia” Steam Tramways Company, 
Limited, has keen formed to take over and devélop 
the Vercelli Steam Tramways (forty miles in length), 
now owned by an Italian company, upon terms that 
offer to capitalists a safe investment, already yield- 
ing a good return, with the prospect of an early and 
progressive increase, 

During the last twelve months three-fourths of the 
lines (thirty miles) have been open for traffic, and the 
accounts, for the aécuracy of which this Company has 
the written guarantee of the President of the Italian 
company, Mr E. Vogel, one of the leading bankers of 
Milan, have been verified by this Company’s auditor. 
Even in this first year’s working of the sections 
already completed the net returns, after deducting 
working expenses and making fall allowance for 
maintenance, renewals, and the like, As required by 
the Company’s engineer, amounts to upwards of five 
per cent. upon £90,000, being the proportion of 
capital applicable to those thirty miles. 

The remaining ten miles from Gattinara to Borgo 
Sesia, the last and most valuable section, and a feeder 
to the whole system, will be opened for traffic next 
month, and it is confidently anticipated that the net 
profit will be speedily and materially increased. 

The contracts by which this Company acquires the 
whole system, including the Borgo Sesia Section, 
fully completed and equipped, are framed in forms 
settled in consultation by the English counsel sent 
out and two of the most eminent advocates of 
Nerthern Italy. By these contracts this Company 
purchases for the sum of £120,000 the whole share 
capital of the Italian undertaking, and becomes en- 
titled to all the profits from the 3lst August, 15980. 
The vendors undertake to bear all charges and ex- 
penses incident to the formation of the Company, 
and to hand ever asum of £5,000 to the Company in 
lieu of all profitsup to the Sist August, 1830. The 
vendors have further agreed to deposit in the hands 
of the directors the sum of £41,59 (being five per cent. 
for three years upon the capital applicable to the un- 
opened section) as a guarantee fund to secure the 
maintenance of the dividend upon the whole capital 
i= a minimum average of 5 per cent. until the 3lst 
August, 1883. In this way this Company will enter 
into possession of over forty miles of steam railways, 
fully equipped with rolling stock and all other appli- 
ances in actual and profitable working. The £5,000 
above referred to will form an ample provision for 
working capital, especially as the cash returns 
amount to more than double the working expenses 
day by day. 

Vercelli is an important industrial and commercial 
town in the North of Italy, situated half way betwen 
Turin and Milan, on the main line of railway, with a 
first-class station, at which all trainsstop. The Steam 
Tramways, which are in reality Light Railways laid 
along the side of the public highway, cross the main 
line at right angles, and connect an extensive Manu- 
facturing district and the Vineyards lying along the 
base of the mountains with the main line of railway 
and with the Silk-producing and Rice-producing dis. 
tricts to the south. The whole district traversed by 
the Tramways is densely populated ; the great irriga- 
tion works carried out by the Italian Government 
have stimulated the cultivation of rice, maize, and 
wheat ; and the Cavour Canal has given a wonderful 
impetus to every local industry. To the North, and 
especially on the Borgo Sesia section, there are, as 
will be seen from the Engineer’s Repert, paper and 
spinning mills (one alone employing about 1,600 hands) 
the traffic of which is fast being monopolised by these 
Steam Tramways. The goods traffie has increased 
fully eightfold between July, 1879, and June, 1580; 
and the traffic returns for July, 1880, just received, 
show an increase of 24 per cent. over these ef the 
preceding month. 

Full particulars as to the condition and prospects 
lof the line will be found in the Reports of the 
| Company's Engineer and Anditor, which accvontpany 

the prospectus. 

The concession for these Tramways was granted by 
the Province of Novara, in accordance with Italian 
Jaw, and rema‘ns in force for sixty years from July, 

| 1679, wituout any further payment or expense what- 
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ever. On the expiry of the concession, the rails, 
plant, and erriipments, will remain the property of 
the Company. It is, however, confidently believed 
that a further extension of time will be obtained as a 
matter of conrse ; more especially as it is in contem- 
plation to m*ke a short link connecting this system 
with the similar system centring around Alessandria 
which has just been opened, thus rendering the 
“Alta Italia” Steam Tramways an indispensable 
portion of the direct steam tramway and railroad 
communication from the Alps to Genoa and the 
Mediterranean. 


The only contracts entered into in connection with this 
undertaking are as follows :—Between Messrs Schul- 
thess and Co., of Milan, and the “‘ Alta Italia” Steam 
Tramways Company, Limited, dated the 30th July, 
1880, with certain modifications dated the 10th 
Angust, 1880 ; between Erminio Vogel and Messrs 
Schulthess and Co., dated the 25th July, 1880; be- 
tween the Bank of Vercelli and Messrs Schulthess and 
Co., dated the 23rd July, 1850; and between Messrs 
Schulthess and Co. and Robert Davie, dated the 9th 
August, 1980. 

The Memorandum and Articles of Association and 
copies of the above contracts can be seenat the Offices 
of the London Solicitors to the Company, Messrs New- 
man, Stretton, and Hilliard, 75 and 76 Cornhill, E.C. 

In the event of no allotment being made to the ap- 
plicant his deposit will be returned in full, 

Prospec*uses and Forms of Application can be had 
at the Brokers, and from the Secretary at the Offices 
of the Company, 26 Austin Friars, E.C. 

London, August, 1880. 
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‘COLAR CONCESSION, MYSORE. 
THE COLAR GOLD MINING 


COMPANY (Limited). 
Incorporated under the Companies Acts, 1862 to 18390. 
Capital £150,000, in Shares of £1 each. 


Present issue £100,000 only, of which one-third is 
taken by the vendors. 


Deposit on application, 5s per Share; on allotment, 
5s per share; balance, 10a, on 18th October. 
The deposit will be returned in full if no allotment is 
mae. 


Directors. 

Colonel Alexander W. C. Lindsay, East India United 
Service Club, St James’s square, late Deputy-Com- 
missioner in the Mysore Province. 

Major-General James L. Pearse, East India United 
Service Club, and of Onslow gardens, late Commis+ 
sioner of the Bangalore Div‘sion, Mysore. 

A. Hay Anderson, of Gleenlee and Arrapetta, The 
Wynaad: 14 Hillsborough square, Glasgow; and 
Canning Villa, Upper Norwood, Surrey. 

*W. D. Ryrie, Esq., Oriental Club, Hanover square. 

*R. A. Willis, Esq., of Messrs R. A. Willis and Co. 
5 East India avenue, E.C. 

* Will join the Board so soon as the Company com- 

mences operations. 
Banxers—The London Joint Stock Bank. 
SOLICITORS. 
Messrs Simpson and Cullingford, 85 Gracechurch 
street, E.C. 
AGENTS. 

In Lonnon—Messrs Willis and Co, 15 Cockspur 
street, Pall mall. 

In Inp1a—Messrs C. H. B. Forbes and Co., Bombay. 

AUDITORS. 
Messrs James and Edwards, Chartered Accountants, 
110 Cannon street, E.C. 
CONSULTING ENGINEER. 

Thos. J. Bewick, Esq., M.E., M. Inst. C.E., Director of 
“ Associated Mineowners, Limited.” 
BROKERS. 

(To be afterwards nominated by the Directors.) 
RgegistereD Orrices—5 East India avenue, E.C. 
SECRETARY (pro tem.)—S, Vesey Tiddy, A.C.A. 


ABRIDGED PROSPECTUS. 

The Colar Gold Mining Company is formed for the 
purpose of acquiring extensive mining rights and 
working for gold and other minerals in the Colar 
district of Mysore, in Southern India. 

The existence of rich gold-bearing veins in this dis- 
trict has long been known, and for many generations 
the natives have obtained large quantities of gold 
from surface excavations; but, not having suitable 
appliances for dcep mining, have never been able to 
carry their workings to a depth of more than about 
70 feet. 

The property is situated on the Mysore plateau, at 
an elevation ef abont 3,000 feet, and about 40 miles 
east of the large m litary station of Bangalore, cele- 
brated for its healthy character, and as a resort for 
Enropeans. The Madras and Bangalore Railway 
runs near the property, and a station is within four 
miles; the distance from Madras is 170 miles, and a 
line to the fields is being arranged for, or a tramway 
could be laid to the reefs at a cost of munch under 
£50 per mile. Machinery shipped in this country 
can. with six weeks be landed—put on railway wag- 
gons at Madras—and, within 12 hours, delivered at 
Colar. 

The mining rights to be acquired by the Company 
extend over a block of about half a square mile. 
Mining on an extensive scale was recently commenced 
on land on the Ooregum block, and large quantities 
of gold-bearing quartz have been raised. 

The exclusive right of mining in the district was 
granted by the Government of Mysore to Lieutenant- 
Colonel de la Poer Beresford, and now, after a pro- 
longed and careful survey, he has acquire the rights 
over the special b!ocks of land eailed “Ooregum,” and 
“ Madamangle ”; each of two square miles, and lying 
contiguous 3 

Tae two blocks named have been subdivided into 
smaller blocks or sectious. The mining rights over 
soine sections of the Ooregum block were sold by the 
concessionaires (part by direct, part by indirect sale) 
to the Mysore Gold Mining Company; those over 
part of the other block to the Madras Gold Mining 

Jompany; the 320 acre section, half a square mile, 
the rights in whch are now to be acquired by the 
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Colar Company, is the northern portion of the Mada. 
mangle block, and is secured to the Company for | 
£40,000. The vendors defray all the preliminary ex. | 
penses of the Company. 

The Directors are personally acquainted with the 
district, and can, from personal observation. test fy ; 
that the reefs in the distritt are auriferons, and that fs 
gold has been obtained from them. They believe that 
the mineral value of the land is very great th 
latest workings and reports are, in er 
firmatory. 

To put the matter as far as possible beyond donht ‘ 
and take it out of the phase simply of reports on 4 
samples of stone, or small—and as a rule nareliable— if 
laboratory tests or experiments, it would appear 
from accounts and reports submitted to the Conces- 
sionaires that 17 tons of stone ra‘sed (on the Oorezum | 
block) from a depth of about 80 foet, and treated 
(with machinery not of the best) yielded 403 ounces 
of gold, and again from a different though adjacent 
lead 9 tons gave 273 ounces. Z 

The Directors consider that extracts and references i 
to reports from entirely independent sources, by min- 4! 
Ing engineers of experience, who, though not repors- ! ft ; 
ing on this Company’s land, fortunately referred in 
their reports to reefs which run through it 


ut, and the ' 
ery War, con- 











, é north 

to south—will tell with even greater force than had tai 
a report been written or obtained expressly for this | i 
Company. For instance— ip 


Mr John Harris, for Messrs Arbuthnot and Co., of | 
Madras, and the Madras Gold Mining Company, | 
reports on land to the south of the Colar Company's, and | 
in the same block, under date Bombay, 10th May— | 
“The number of quartz reefs that have heavy ont-} 
“crops showing up, and that may also be traced br 
“extensive surface workings, is six; they can be 
“traced down from the Ooreguam Mine on the rortil 
“end of the field right through to the south emd of) 
“the Madamangle Block”—.................. , ket 

that is, right through the Colar Company's Laat. 

“The ground between the reefs is filled im with a; 
“ laminated trap, which forms the head and “ foot walls | 
“ of the respective reefs.” 

And referring to the report recently made for the | 
Mysore Gold Mining Company—on their own land—! f 
it may be observed that their engineer stated that | } 
the aurifeous lodes were true fissure veins, and that | 
in a section across the southern boundary (of their} 
own land) he had found five well-defined lodes. The 
report further stated that the most important lode } 
had heen traced north through the Ooregnm Com- | 
pany’s property and southward for four miles. The | 
Directors refer to this, as the southern boundary of | 
the Mysore Company’s land is the northern boundary | 
of the Colar Company's, and the four miles embrace 
all the Madamangle block—as see small copy plan of } 
the land which accompanies the prospectus. 
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The Company has secured from the concessionaires | ; 
the right of purchase of the block of land between | tise 
their land and that of the Madras Gold Mining | as 
Company—one half-mile (which would then make | ’ ie 
their holding one square mile)—such right to extend | ” 5 


over a period of six months from Ist inst., at a fixed | 
price of £50,000, one-half in shares, the other moiety | 
in cash ; and in the event only of that purchase being i 
concluded would the balance of the capital be called 
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up. Holders of the first issue to have the option of Hee 
subscribing for the new shares pro rata. ; iF 
Applications for siares should be addressed to the | itt 
Directors of the Colar Gold Mining Company (Limi- ay 
ted), 5 East India avenne, E.C., where full ProspeaJ } 
tuses, with Forms of Application and Mans, can bed At 
had, and where copies of agreement with the Mysere 4 fg 
Govornment, &c., can be seen ; as wellas at the G¥iees 4 “4 + 
of the Company’s Solicitors, Mr John E. Watson, CA. | i 
149 Hope street, Glasgow, Mr J. A. Robertsew, €.A ] rs 
1 North St David street, Edinburgh; and the- copies | vs 
of agreement can also be seen at the Offices ef Mears | ~ & 
Francis and Johnson, 22 Austinfriars, EC, 3 mxcitors 4 ge 
to the Concessionaires. | eit a 
London, 12th August, 1890. fib 
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STEEL PENS. 


Sold by all Stationers throughautthe World. 
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GOLD MEDAL. 


PARIS 1873. 


PR. LOCOCK’S PULMONIC! a0 
WAFERS.—More Cures of Asthma, Consnmp-« * 
tion, and Coughs.—Frem Mr: Reinhardt, Chem ‘st, . 


Briggate, Leeds: “ Mamy and surprising are the testi- 
monies of relief afferded to 
Asthma, and Corsumption, and long-standing 
Coughs, and it will gratify me to refer to many 
respectable parties who are really anxious to make 
known the benefit they have derived from this | 
seasonable remedy.” Dr. Locock’s Wafers instantiy j 
relieve and rapidly cure Asthma, Consumption, 
Bronchitis, Coughs, Solds, Shortness of Breath,, 
Phiegm, Pains in the Chest, Rheumatism; and taste 
pleasantly. Price 1s 1jd and 2s 9d per box. | 
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POLLow AY’S PILLS. — NO 
MYSTERY.—Whenever the blood is impure 
or the general health is impaired the human hedy is 
ao to attacks of any prevailing epidemue. 

he first indications of faulty action, the first sensa- 
tions of deranged or diminished power, should be 
rectified by these purifying Pills, which will cleanse 
all corrupt and reduce all erring functions to order 
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These Pills counteract the subtle poisons in decaying be 
animal or vegetable matter, and remove ald tenceucy * 


to bowel complaints, biliousness, and the host of an 
noying symptoms arising from feub stomacs. The 
fruit season is especially prone to produce irritation 

| of the bowels ard disorders of the digestive organs 
both of whiz dancerous conditions can be com. 

i pletely removed iy Halloway's corrective medion 
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PANK of 


NEW SOUTH WALES, 
Established in 1817. 


Lospon Orrice—64 Old Broad strect. 
Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretarv. 


WATITIA 6 TAT AIP AATALT.©6©6uULDUAUNLYL.DUmDnNLULL 
PuE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £290,000. 

Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking busimess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
IE .. ccnsiccsnsnsverssoessns £800,000 
Reserve fund 250,000 
DRAFTS or LETTERS of CREDIT issned on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


PuE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838, 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 

Loxpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

80 Lombard street, London, E.C. 


‘ Tur Wm 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capital, £1,000,000, RESERVE Fenn, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 
BRaNcHES in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 
Crcrrent Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100, 
| Deposits received for fixed periods on terms to be 
ascertained on application. 
| Bruxs issued at the current exchange of the day on 
lany of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| Sates anp Pvurcnases effected in British and 
| Foreign securities, in East India stock and loans, and 

the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
| pe nsions realised. 
} Every other description of banking business and 
money agency, British and Indian transacted. 
: i J. THOMSON, Chairman. 


}[ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
| Capital 


| 
| 


pital, 55,000,000, 
Reserve Fuz.d, $1,500,000, 
/ Court or Directors ano Heap Orrice In Hone 
Kone. 

CommiTreE 1n LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
| EK. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
i ManaGER—David McLean. 
Baxkexrs—London and County Bank. 
BRANCHES AND AGENCIES. 
Hong Kong. | 
Shanghai. 
Hankow. 
Ningpo. 
Amoy. 


All paid up. 


Swatow, 
Foochow. 
Yokohama, 
Hiogo. 
Manila, 
Saigon. 
The Corporation grant Drafts upon and nezotiate 
or collect Bills at any 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. 
they allow 5 per « 
The Corporat 


Singapore, 
Bombay. 
Caleutta. 

San Francisco 
London. 


mt. per annum. 

on issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of traveller 
| They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 


I 


rs 


nidia. 

They also undertake the Agency of constituents 
connected with the Hast, and receive for safe custody 
Indian and other Government Secu , drawing 
Interest and Dividend same as they fall dne 
Dividends are payabie in London on receipt of the 
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of the Branches or Agencies; | 


For 12 monthscertain, | 


‘ting in Hong Kong, held in February 
' 


THE ECONOMIST. 
CHARTERED BANK 


| JONDON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed »eriods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 
‘ y TY 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subseribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £27,000, 
Number of proprietors 1,987 
Lonpon Orrice—No. 13 Moorgate street, E.C, 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 


of interest, which may be learned on application. 
DAVID MACKIE, Manager. 
T ILE 





NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap Orrick—37 Lombard street, London, E.C, 
Capital, £2,000,000, First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 

The Royal Bank of Scotland 


The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of- Credit on the Branches 
threughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


oh af \ ;) T ‘ T 
BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £555,000, 
DIRecTORS. 
Hon. JAMES WILLIAMSON, M.L.C., President. 
Wm. Innes Taylor, Esq. | J.C. Firth, Esq. 
G. B. Owen, Esq. S. Browning, Esq. 


C. J. Stone, Esq. 
Lonpon Boar. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hon, A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland, 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F,. LARKWORTHY, Managing Director, 

No. 1 Queen Victoria street, Mansion 
House, E.C. 





, ure . > <7 
QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF Drrecrors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Depcty-CHarrMAN—John Young, Esq. 
George Arbuthnot, Esq. | Arthur Craigie Oliphant. 
— Forrester Brown,| Hugh David Sandeman, 

usq. Esq. 
James Campbell, Esq. Andee Rd. Scoble, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh, 
FOREIGN BRANCHES AND AGENCIES. 
Bombay, Caleutta, Colombo (with agencies 

several inland towns), Hong Kong, Madra 
| tius, Melbourne (with agencies — 


at 


at several inland 


(with agency at Hiogo), 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cireular Notes and Letters of Credit negotiable in 
most parts of the world. . 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
Paes , > +3 ’ 

sritish and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms 
their Office. 

o W. M. ANDERSON, Chief Manager, 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Rsenemcil . ba 
hreadneedle street, London, 1880, 


j shares, &c. 


| THE 


| , ENAHAN’S 


as, Mauri- | 


towns), Point-de-Galle, Shanghai, Singapore, Sydney | 
(with agencies at several inland towns), Yokohama | 


| KINAHAN’S 


ey: | House of Lords, the quality of which is equal 
which may be ascertained at | 


[Aug. 14, 1880, 
E ALLIANCE BANK 


H 
T _ (Limited), Bartholomew lane, London. 
Capital, 22,000,000, divided into 90,000 shares of £25 
é E each, £10 paid. 
Paid-up Capital, £800,000. Reserved Fund, £185,000 
Cuarrmax—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 


Circular Notes and Letters of Credit issued, and 
every other description of banking business trans. 


acted. R. O. YEATS, Manager, 
Bartholomew lane, E.C. 


BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal North, 
Bloemfontein, Cradock, Fauresmith, Graaf Reinet, 
Graham’s Town, Middelburg, Queenstown, Rouxville, 
Steynsburg, Tarkastad, Uitenhage, Winburg. 
GENERAL ManacGer—JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 





PATRONAGE. 
T HE 
months after Allotment ; and the Balance at three 


UNDER DISTINGUISHED MEDICAI 
“CHALET” COMPANY, 
LIMITED. 

Capital £59,000, in 10,000 Shares of £5 each. 20s pay- 
able on Application; 20s on Allotment; 30s three 
months’ notice. 

FIRST ISSUE OF 5,000 SHARES. 


CHAIRMAN OF BoarpD OF DIRECTORS. 
JOSEPH BLACKSTONE, Esg@., M.R.C.S.E., 6 Albert 
terrace, Primrose hill, N.W. 

BANKERS. 

The Alliance Bank, Limited, Bartholomew lane, 
London. 

TEMPORARY OFFICES, 

Customs’ chambers, St Dunstan’s hill, E.C. 


ABRIDGED PROSPECTUS. 

This Company has been formed for providing Public 
Lavatories, Retiring-rooms, and Toilet-accommodation 
for both sexes, in the Thoroughfares, Squares, Parks, 
Gardens, and other open spaces of the Metropolis and 
of the chief Towns and Cities throughout the United 
Kingdom, of an ornamental character, in the form of 
a Swiss Chalet. 

The separate Cloak-rooms and Lavatories, under 
the charge of capable attendants, will be fitted with 
all necessary furniture and_ toilet accessories. 
Arrangements will be also made for the reception 
of small parcels, as at the Cloak-rooms of the various 
Railway Stations, for the convenience of the shopping 
public. 

In continental cities, especially Paris, public ac- 
commodation of the description now referred to 
has been in use for some years, with the greatest 
success, 

Whilst strongly recommending the present enter- 
prise for official recognition and publie support on 
philanthropic grounds, the Directors, after due inves- 
tigation, estimate that taking the daily receipts at only 
5s per day, the working of 100 Chalets will show a 
return of 15 per cent. They have already contracts on 
hand, and are in treaty with various Corporatians and 
Municipal bodies for the further erection of Chalets 
throughout the United Kingdom, for which purpose 
public subscription is now invited. 

It has been decided to limit the first issue of Shares 
to 5,000, the Directors feeling assured that this num- 
ber will be sufticient to carry out the contracts already 
entered into, and to realise such a dividend as will 
warrant them in issuing the remainder of the Shares 
at a premium. 

Applications for Shares can be made by letter, ad- 
dressed to the Secretary. Prospectuses and Forms of 
Application can be obtained from the Bankers, and at 
the Offices of the Company. 


[ENAHAN’S 


LL WHISKY. 
JINAHAN’S ‘LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


LL WHISKY. 
Dr’ Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


LL WHISKY. 
told Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


OLD IRISH 
WHISKY, BELFAST. 
Of same quality as that supplied to the Inter- 


| street, London, W. 
[JUN VILLE’S 


| national Exhibition of 1862, Dublin Exhibition of 1869, 


Paris Exhibition of 1867, and now regularly to the 
to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunyille and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 





